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L. HFHOOPMAIIUA 3A TPYKECTBOTO

1. CoGeTBeHOCT H yOpaBjienne

“Arpo @umanc” AJICHII (“HpyxecToro”) € AKUUOHCPHO TPYKECTBO CBC CrELUAIHA
MHBECTHLMOHHA LISN 38 CEKIOPHTH3UpaHe Ha HEIBIKMMH AMOTH, IO CMACBHIA Ha 3aKOHA 3a
JIPYKECTBATa CbC CICNUAlHa WHBECTHIMOHHA Lel. JpyKecTBOTO GYHKUHOHHpA KATO
cBocoOpazHa KOJNEKTHRHA WHBECTHLMOHHA CXEMa 33 WHBECTHpAHE B HCIBIKMMH HMMOTH.
“CeKIOpHTH3AIMATA Ha HEJBMKMMM UMOTH  O3Hadapa, e JpyXKecTBOTO 3aKyllyBa
He[BYKAMH BMOTH ¢ IApUYHHATE cPefiCcTBa, KOUTO € Habpano OT HHBECTHTOPH, UPe3 H3lanaHe
HA [IEHHY KHIDKA /aKkiun, oOnuranvn/.

Jlpy*ecTBOTO € ydpefieHO Ha YupeAHTeNHo ChOpaHUE, TIPOBENCHO HA 30.01.2006 1., u €
BIHCAHO B THPTOBCKHSA perncThp KbM Codmiickn Tpamcku cbi, OUPMEHO OTACIEHUE, C
pemenne na CI'C ot 23.02.2006 . mo ¢. . Ne 2125/2006 r., mapTaneH Ne 101897, tom 365
crp. 50. Ha ocHopamue §4, an.l OT 3akoHa 3a TBPrOBCKMS DPCTACTED JpyxecTBOTO €
TpepeTAcTpApato mpe3 mecert MapT 2008 r. B THProBCKMS PErHCTEP KEM ArennmaTa 10
BIMCBAHUATA M MY ¢ onpeneneH EMK175038005.

C pemenne Ne 482-JICHI1/19.07.2006 r. KOH uzpane Ha ,Arpo @uunarc” AJCHIL] Jiunens
Ne 28-JICHILI/24.07.2006 r. 3a u3BLPIIBaHE Ha Cle/HATA JCHHOCT: HHBECTHPaHE Ha NapUiHU
cpeficTBa, HAGpaHH 4pe3 M3JABAHE HA [IEHHY KHWKA, B HEIBMKHMUH HMOTH (cextopuTH3AIMS
Ha HeABUKEMH HMOTH).

“Arpo ®unanc” AJICULL ¢ che cenanuine K afpec Ha YIPaBRCHKE: TP. Codwus, p-u Kpacro
ceno, yi. “Bnanaiicka” Ne71, er.l. AZpeckT 3a KOpECTIOHACHUKA ¢ JIpyKeCTEOTO, CHUTAHO OT
01.02.2013 r. e: rp. Codms, 6ya. Hap Bopwrc 1l 159, et. 8.

Heiinoetra Ha JIpy:KecTBOTO HE € OrpaHU4CHa ChC CPOK.

CernacHo 3aKOHA 3a JIPYHKECTBaTa CbC CICUMATHA WHBCCTMIMOHHA LEN "Arpo Ounanc”
AJICHL] uma exuoCTelIeHHa CHCTeMa Ha ynpasieHue. J[pyKecTBOTO ce yIpaRliBa OT CoBeT
Ha JUPEKTOPHTE B CHCTAB:

Bacun Credanos ITetkos - H3nbanuTeneH ANPEKTOP;
Banentun AceHor bungmnciu — [lpeniceaaren Ha chBeTa Ha TUPEKTOPHUTE;
Mupeina MBanosa Ouinnosa — 3aMECTHHK-TIpeJice/IaTeN Ha ChBETA Ha UPCKTOPHTE;

JlpyKecTBOTO He ¢ Ha3HAYABAN0 NPOKYPHUCTH UIH THPrOBCKA METHOMOLIHIK.

KoM 31.12.2012 r. akuaoBepy Ha APYXKecTROTO ¢ Haj 5 % OT riacoeeTe B 00IMOTO ChOpanMe
ca CIeOHUTE JIHLia:

Axupodepn ¢ Han 3 % xeM 31.12.2012 1.
bpoil npuTexaBaHd Paimep Ha YIACTHE B KAIMTATA
HanMeHORaHMe Ha AKOH0HEPA AKIHAA raro %
KOOI MHBECTMBHT EALL 14 248 418 44,22
RADIANT TECHNOLOGY INC 6443 941 20,00
HUKKOMEPC 01 EQQJT 5570 664 17,29
KOPTIOPATHBHA THPTOBCKA BAHKA AJT 3104 589 9.64




BB BpL3Ka ¢ OCHIUECTBABAHE HA OCHOBHATA CH JEHHOCT, »Arpo ®unanc” AJCHI uMa
CKJIOUEHH JIOTOBOPH ChC CICAHUTE NULa:

- Banka — genosurap - “OGemuuena brnrapcka Bamka” AJl, che cegamuine u aapec Ha
yipasaenre rp. Codud, yn. “Ceera Codua” Ne 5

- OGCayKBaIlo APYXKeCTBO:

,,ATPO ®HMHAHC KOHCVIIT” EOO/i, BIHCAHO B THPrORCKKS PETHCTHP KbM ATEHIMATA IO
BrucBanuaTa ¢ EMK 175156053, cbe cegamuiue W aipec Ha ympaBierue rpan Codus, yi.
~Bramaiicka” Ne 71.

“ATPO ®UHAHC KOHCYJIT” EQOJI ce npexcTasissa ot ynpapurens Ceerinana Munkosa
I'anercka.

- O0jauranHoHeH 3aeM ¢ o0ma HomuuanHa croiuoct 5000000 cepo, ckimodeH Ha
04.08.2011r.;

- OuennTenn Ha npupobuBandre Henpwkumu uMmotH - “Bpalit Komcyar" OOJ, cwe
celajMIIe 1 agpec Ha ynpasnciue rp. Codus, yn. “Amu bye”, Ne 72.

- HesaBucum ¢muaHcoB oadT 3a 2012 rojuHa ¢ PETHCTPHpaHMs OIUTOD HUKOJIAN
HHKOJIOB OPEIIAPOB, ¢ gamnoMa Ne 0494

JI[pY’KCCTBOTO HsMa MpaBO Ja OCHINECTBABA TNPAKO AEHHOCTUTE MO EKCOIoaTalus M
TOAAPEAKKa Ha IPUAOGHTHTE HEIBHXUME MMOTH, TIOPAAR KOETO ¢ BBIJIOXKUIO TC3U ACHHOCTH
Ha 00CTYKBALLO APYKECTBO,

2. IlpeqMert Ha geiinoct

LArpo @unanc” AJICHL] uHBecTHpa WMapydHH cpejcTsa, HaOpaHu upe3 eMHCHM LEHHH
KHIDKA, B HEJIBHKUMH HUMOTH (CEKIOPHTH3aIMA Ha HEIBIDKHMH MMOTH) IIOCPEICTBOM MOKYIIKa
Ha TIpaBo HA COGCTBEHOCT B APYIH BEl{HH NpaBa BbPXY HEIBWXMME UMOTH, H3BLPIIBAHE HA
CTpOeKM ¥ MOJOOPEeHns B TAX, ¢ LEH NPeJOCTaBIHETO MM 34 YIPABICHHUE, OTAABaHE MO/
HaeM, JIM3HMAT, apeH/a W/ pogaxbara M.

3. HusecTANHOHHAH Oeln

OCHOBHATA WHBCCTHIMOHHA L€l Ha JIPYKeCTBOTO € HapacTBaHe CTOMHOCTTA Ha
WHBECTHIIMATE U MOJIyvYaRaHe Ha TEKYIH JA0XOXR [PM KOHTPOJIMpaHe Ha PHCKA, BKIFOUMTEIHO H
upes ausepcuduKamis Ha TopTdelina OT HeNBWXUMHM WMOTH. B pasrbpHaT BUL,
HHBECTHIMOHINTE 1eM Ha Jpy:KecTBOTO Ca:

® 3anaspaHe M HApacTBAHE Ma3apHaTa liEHA Ha akK(WUTe, H3NaJCHR OT
JIpyecTROTO, upe3 peanusupane Ha crabumeH aoxom npu Oanancupano
pasmpeeneHue Ha PUCKa;

® OCHTYpsBaHC Ha TEKYI JIOXOX Ha aKiMOHepHTC moj (opMara Ha NapuyeH
IOUBHIIEHT;

e peamm3allid Ha mevyanda oT PhCTa B CTOHHOCTTA Ha HEABMKMMMTE HMOTH, IIPH
TAXHATA Ipofax0a;

® OQOCHUTYPAIBAHC Ha JIMKBHIHOCT Ha HHBCCTHIMITA Ha aKOHOHCPHUTE 4Ype3
[IpHeMane Ha aKIHUTE Ha APYKECTBOTO 33 ThpI'OBHA Ha perynmapas masap.

4. M3HcKBaHHS H OrPAaHAYEHMs KEM AKTUBATE — PEIMET HA CCKIOPUTH3ANA

JIpy:KecTBOTO MOXKC Jla WHBECTHpa B IIpaBO Ha cOGCTBEHOCT M APYTH (OTPaHHYEHH) BELIHH
npaBa caMO BEpPXY HEABHXKHMHM HMMOTH, HaXOAsflld CC Ha TEPUTOPUATA Ha PenyGnuka
brirapus.



JpyXecTBOTO MOXKe fa NprAo0uBa BEIHM IpaBa BLPXY: I03eMIEHH HMOTH (3eM:),
OmpejieieHH  CIOpe]l OCHOBHOTO MM M KOHKPETHO TNpelHa3HaycHHE, ChIJIacHo
YCTPOUCTREHHTE CXEMH H IINAHOBE U NOAPOGHHA YCTPONCTBEH MIIaH, KaKTo Ce/Ba:

1. mo3eMIEHM MMOTH B 3eMeJelNCKd TepuTopHr — o0paboTBacMU 3¢MH (HHUBH,
OBOUIHY U 3€JICHUYKOBM TPajiuiil, O34, TUBAIH ¥ IPYTH) U HeoOpaboTBaeMHM 3€MH,

2. IO3EMIICHN UMOTH B TOPCKH TEPHTOPHH — TOPH 1 TOPCKH 3CMH;

3. mozeM/I€HM MMOTH B ypOaHM3HpaHu TepUTOpUH (HACETEHM MECTa H CCIHILHH
o0pasyBaHus), TpeIHAHAYEHH 33 JKPIIMIIHE, 0OIecTBeHOOOCTYKBAIM, TPOM3BOICTBEHH,
CKJIa/IOBH, KYPOPTHH, BAJIHH, CTIOPTHH U Pa3BJICKATEIHH QYHKIMM;

JpyXKecTBOTO Moxe Ja [purobuea MpaBo Ha CODCTBEHOCT H APYrY (OTPAaHMYESHH) BENIHK
HpaBa H BBPXY HOBOMSTPaKAAHA W 3aBLPIICHH Crpaid — XXKAIKIIHA, HHIYCTPHAHH,
CTOTIAHCKH, KAKTO 1 9aCTH OT TaKuBa Crpajiy.

CrrilacHo 3aKoHa M Ycrapa Ha JIpykecTBOTO, TO He MOXKe Ja NpunoOHBa HEABMKHMHA UMOTH,
KOHTO ¢a 00EKT Ha TIpaBeH CIop.

5, KputepnH 3a #3060p Ha HSABH:KUMH HMOTH

Ilpn m300pa Ha WMOTH 33 CEKIOpHTU3HpaHe JipyXecTBOTO C& PHKOBOAM OT NPHETMTE OT
CnBeTa HZ AMPEKTOPHTE KOHKPETHH KpPUTEPHH B paMKUTe Ha OOIIMTE M3MCKBaHHA H
OTpaHWUCHHUHA, YCTAHOBEHH B 3aKOHa M YCTapa:

v Liena na npugobusarc — NeHara Ha npuAoGHBEaHe Tpi0Ba Na Obie B paMKuTe
Ha [peolbTajaganIuTe Ma3zapHU [IEHA Ha KaTEropysiTa 3eMeeNcKa 3eMa B pakioHa,
KBJIETO ce HaMHpa Mapiena; ‘

v Teorpacko pasmonoikeHHe — HAMA OFPaHHYECHHE OTHOCHO TeorpafcKoto
pasnonoXeHue B CTpaHaTa Ha npujoOusaHata 3ema. Onpegensiy dakrop e
moyBaTa Jja UMa KauecTBa, MOJXOIAIIM 33 3eMeelcka o0paboTKa;

v OGpaboTBaeMOCT Ha 3EMEIEIICKATA 3eMH;

v’ Hanuuwe HWa apeHjaropd WIH KOOIEpaliH, o0paboTBaly 3eMATa B
CBLOTBETHOTO 3EMITHINE;

v Haimume Ha ZOroBOpH 3a HAEM H apeHna;
v BB3MOKHOCT 32 OKpYIIHABaHE Ha MPUTEKaBAHUTE 3€MECICKH 3EMH,

v Tlapuemw ¢ mwiony uay 10 aka, HO He ce M3KIIIOYBA M BH3MOKHOCTTa Aa Obaar
3aKyneHd napremd 1 nog 10 axa;

v Hapuenn OT IBbpPBa A0 NETa KaTeropHA, HO C€ NOIYyCKa 3aKYyyBaHETC Ha
mapnuenau € No-HuCKa KaTeTOpH,

v Hapueﬂn ¢ ACHHBeNalWd He MO-rojiaMa 0T HOpMaTHarTa, I03B0IABalia Helinata
06pa601‘1ca K 3eMeaelicKa 3eMH, HoaIcikalna Ha 3aKyImyeaHe, Ja € ¢ ,lipaBHIHa

¢0pMa”
v HOJ’[HBHOCT, OTCTOAHHE OT THET H TOIEMO TEPXKHIIC, HAIHIUETO Ha

HOOIBIIHMTE/IHM OTpaHWYCHAA 3a TION3BaHE Ha HMMOTA:  EISKTPONpOBOA,
BOZONPOROJ, Ta301pPOBOJI, BOAOKAIHA 30Ha | Ip.



I. PE3YJTATH OT TEHHOCTTA

Tpez 2012 r. ,, Arpo @unarc” AJICHL] chepenoToud JeHHOCTIA CH BBPXY ABE OCHOBHH
HalpaBIeHHs:

- KOMIIEHTpAIAA Ha 3aKyIeHaTa 3eMe/IeNcKa 3¢Ms B TIPHOPHTETHUTE 32 J{PY)KECTBOTO paionH
Ha MIaHKpaHe Ype3 3aMeHH ¢ APYrH APYKeCTBA U JaCTHH AMLA.

- oTaBaHe MOl HaeM ¥ apeHIa Ha MaKcHMAIeH I OT NPUI00HUTATA 3eMETeTICKa 3eMAL.

1. HupecTANHOREH nopTdein

Kem 01.01.2012 1. JIpyxecTBoTo ¢ nprTexasano 140 841 nexapa MHBECTHUMOHHK UMOTH
/3eMeTelicKd 3eMIY/, ¢ OanaHcora croiHocT 54 578 Xun. Jiesa.

Ipe3 neproaa 01.01.2012 r. — 31.12.2012 r. JlpyxecTBOTO € nputofuno upes 3akynysane 15
JeKapa 3eMeIeNiCKH 3eMH ¢ MOKYITHA CTO#HOCT, BKITF0YBANIA BCHTKHA PasXojH 10 IOKYNKATa, B
pasMep Ha 5 XuN. eBa U € Ipojano 9 Jiekapa 3emeIeNicka 3eMA © GanaHcoBa cToiHOCT 3 XML
JIeBa.

[Ipez cemus mepros JIPYKeCTBOTO € TpHAoGHII0 dpe3 3aMeHn 2 866 nekapa 3eMeCICKH
3eMM, KaTo e nano B 3amsHa 2 806 jekapa 3eMeNCNICKU 3CMH. BanagcoBara CTOHEOCT Ha
npuoGHTHTE Upe3 3aMAHA UMOTH € B pasMep Ha 066 xmi. JjeBa, KOATO € pasHa Ha
falaHCcOBATA CTOMHOCT Ha TafcHWTE UMOTH B pasMep Ha 956 Xwi. jepa M HalpaBeHHTE
pasxojy [0 3aMeHNTe B pazMep Ha 10 xu. nera.

IIpes mepuoxa 01.01.2012 r. — 31.12,2012 r. oT cTOHHOCTTa HA MHBECTAIMOHHUTE HMOTH Cd
m3pajgend 190 mexapa 3eMejenckd 3eMu ¢ OajaHcOBa CTOMHOCT 75 Xul. JneBa IOpaau
3aBejlcHY ChAEOHH CIIOpPOBE, KOMTO ¢a B Tpollec Ha pemasade. [Ipes chims NEPHOM MOPaIH
TIpeKpaTeHH MM PEllcHH B NoM2a Ha J[pyxecTBOTO CBAEOHH CHOPOBE B UHBECTUIHOHHHTE
uMoTu 10 OanaHca Ha JIpyXecTBOTO ca Bbh3cTaHOBeHH 111 fHekapa BPEMCHHO OTMVCAHH
3eMeIeNicKl 3eMu ¢ GanancoBa CToiHOCT 35 XHIL NeBa. ,

Kem 31.12.2012 r. JipyXecTBOTO € HalpasuIo MpeoNeHKa Ha TIPUTEKABAHUTC
HHEECTHUMORHM uMoTH. [leuan6ata B pesyiraT oT NPOMAHA B CNpaBEANMBATA CTOHHOCT Ha
MHBECTHIMOHHHETE HMOTH € B pazMep Ha 10 074 xum. seea.

Bcnenerene Ha Tosa KeM  31.12.2012 r.  [IpyxecTBOTO OT4UMTA 140 828 ackapa
HHBECTULIAOHHE WMOTHA Ha cToMHOCT 64 624 xw. jeBa v 88 % OT CTOHHOCTTA HA aKTHBUTE.
Mpuo6uTHTe UMOTH TIPE/ICTARNARAT 3€Me/CICKY 3CMH, PasTPE/ICACHH B PASAHHYHA PETHOHH
Ha cTpanara. IHBecTMpaniTe CpeACTBa ca B pasMep Ha 43,230 mnau. nesa. CpejlHara LIcHa Ha
nopTdeiina, ¢ BKIKOYECHH BCHIKM pasxo/, € 306,97 neea Ha OeKap.

O6em Ha npuaobuTtaTa 3ems (aKka)
140 841 140 719

126 437 130088 130681 130803 - 140 828
et A hd -

122 266
114:181:: e

150 000

125 000

100 000 +

75 000 +
50 000

25 000
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50

MHBecTUpaHu cpeacTBa (MIH. Nnesa)

43,251

43213 43,230

CTpykTypa Ha nopTieiina oT 3eMenelcka 3eMs no odqacta Kb 31.12.2012 1.

O0111a o B % o1 o0 O01ma roni B % oT oduHs
mekapu KeM | obeM 3aKyIicHa JIeKap# KbM o0eM 3aKynena
Q6mact 31.12,2012 r. 3eM 31.12.2011 r. 3eMs
Byprac 7 045 5,00 7 046 5,00
Bapua 086 0,70 986 0,70
Bemnxo TspHOBO 5725 4,07 5953 4,23
Bumin 9 288 6,60 9 296 6,60
Bpana 18 470 13,12 18 671 13,25
Ta6poBo 211 0,15 211 0,15
Jo6pny 2 180 1,55 2 180 1,55
Jloseu 2533 1,80 2533 1,80
Monrana 32092 22,79 30 797 21,86
IMazapmrik 760 0,54 713 0,51
Ilnesen 33 885 24,06 33 310 23,65
TInoBaue 256 0,18 256 0,18
Pasrpag 3355 2,38 3720 2,64
Pyce 3673 2,61 4787 3,40
Cunucrpa 632 0,66 032 0,66
Crueed 205 0,15 205 0,15
Codua 21 0,01 21 0,01
Crapa 3aropa 2 869 2,04 2 883 2,05
THPropulle 4 890 347 4 890 3,47
Xackopo 2234 1,59 2233 1,59
[lymeH 7320 5,20 7 320 5,20
Smbon 1 898 1,33 1898 1,35
O6mo 140 828 100,00 140 841 100,00
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Cmpyxmypa Ha nopmdelina om semedencku 3eMu o oGnacmu (Gexapu) KM
31.12.2012 2.

Bpoii emanmia | Bpoil seManma

KonueHTpaus Ha 3eMs kBbM 31.12.2012 1. | kM 31.12.2011 1.
Hap 3 000 nexapa B 1 3emMimAlIe 3 3
Mexmy 2 000 u 3 000 gexapa s 1

3eMJIHLIE 3 3
Mexay 1000 1 2 000 nexapas 1

3EMIHALIE 18 17
Mexy 500 u 1 000 aexapa s 1

3EMIHIIE 33 34

CrpyxTypa Ha noprdeiiyia 0T 3eMel€ICKHA 3eMH [0 KaTeropis KbM 31.12.2012r.

% or 001IMS % o1 00nNS
O06mia oy obeM QObma Mot B ofieM
B JIKAPH KBM | 3aKyleHa JeKapy KbM 3aKyneHa
Kareropus | 31.12.2012 1. 3EMA 31.12.2011r. 3eMsl
I 18 0,01 18 0,01
II 6 346 4,51 6 008 4,49
IH 54 815 38,92 54 757 38,03
v 42 650 30,29 42 846 30,26
v 22 083 15,68 22 189 16,22
VI 9778 6,94 9 852 7,10
Vil 2795 1,99 2 819 2,10
VIII 748 0,53 752 0,57
X 1125 0,80 1122 0,86
X 470 0,33 478 0,36
| Odmo 140 828 100,00 140 841 100,00
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Cmpyxmypa Ha nopmgbeiina om 3emeQenicKU 3eMiu o kamezopuu
(Cekapu)
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2. ApenpaHa JefiHoCT

Kem 31.12.2012 r. miomra Ha OTHAACHUTE II0H aped/ia B HaeM 3e6MH 3a TeKylllaTta CTOIIaHCKa
2012/2013 romura e 135 xun. axa. (96 % oT npurtexasaHaTa 3eMa KpM 31.12.2012 r.).
Cpennara fmoroBopeHa oT JlpykecTBoTo peHTa 3a cromanckara 2012/2013 roamna kem
31.12.2012 r. e B pasmep Ha 32,04 neBa Ha Aekap.

Cnpaexa 3a omoadenume nood apenoa u Haem 3emMedencKu 3emu
A0 CMONANCKU 200UNHIL

Hozoeopena
ITnow, omoaoena cpeona penma
Cmonancka | roo Haem u apenda | % om odujun obem Ha dexap /e Cvopanu
zoouna  |/e xunaou oexapw/ ¥ |  zaxynena sema * aeeal * GIEMAHUATF
2007/2008 48 50 % 14 99 %
2008/2009 86 69 % 18 97 %
2009/2010 115 88 % 20 98 %
2010/2011 122 93 % 23 95 %
74 %
780% xom
2011/2012 136 9 % | - 27 03.01.2013/
2012/2013 135 96 % 32 7 Go***

* KbM Kpas Ha CEOTRECTHATA CTONAHCKA I'OJ{HHA.
#* KM 31.12.2012 1.

sk TIaiaHuaTa ca JLDKAMU clef] Kpad Ha CTOmaHcKaTa rofauHa, .. ciaed 30.09.2013 r.
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IIl. MHOOPMAIUA CBIJIACHO Wil 33, AL 1 OT 3AKOHA 3A
CYETOBOJCTBOTO H YWI. 100H, AL 7 OT 3AKOHA 3A IIYBJIUYHOTO
HPENJATAHE HA TIEHHWA KHUKA

1. AHaJIH3 Ha Pa3BHTHETO A Pe3yATATHTE OT J€HAOCTTa Ha JIpyxKecTBOTO

1.1. ®HHAHCOBH KOEPHNHEHTH

Mapna

Omucanue CrkpanieHue | eAMAnLa 31.12.20121 31.12.2011
Bpoii 06HKHOBEHH aKIHnA Opoi 32219708 | 32219708
CroilHOCT HA AKTHBHTE XM JeBa 73119 61751
CroliHocT Ha MacHBHTE XHIL. TIeBa 14 184 13 369
CobfcTRel KamuTan XMJL. JIEBS 58 935 48 382
CpepHo-npereriet Opoi akiyH opoit 32219708 | 32219708
Herna neyanba XHJI. JieBa 11713 3716
1leHa na axips keM 31,12, JIEBA 1,85 1,115
Herra crofthocT Ha axtHeuTe (Net Assets Value) NAV XHJL. IeBa 58 935 48 382
HeTHa cTOHHOCT Ha aKTHBWTE Ha ¢IHa akuus (Net NAYV per

Asset Value per share) share JeBa 1,83 1,50
ena /CuetosogHa cTofioct (Price to Book Value) | P/B 1,01 0,74
Br3ppamaeMocT Ha aktHBaTe (Return on Assels) ROA % 16,02 % 6,02 %
BrappaiaeMocT Ha cobeTsenna kanrTan (Return on

Equity) ROE % 19,87 % 7,68 %
TMeuan6a Ha akues (Earnings per Share) EPS JieBa i 0,36 0,12
Ilena / Ilevanba Ha axius (Price /Eamings per Share) | P/E 5,14 9,29
KoedmuuenT Ha sanbxnsnocT (Debt-Equity ratio) 0,24 0,28
KoeduinenT Ha nukeagnoct (COL) 1,92 2,00

1.2. AHAIA3 HA Pe3yATATHTE OT AeiHHOCTTA

TIpez 2012 r. JIpyKecTBOTC peanusupa NPHXOAHM B pasMep Ha 14 199 xuianM jesa, B T.0.
3 995 XuJI. €Ba HPUXOIH OT HAacM W apeH/d Ha MHBECTULHOHHH UMOTH (2011 r.: 3 015 xmn.
JIeBa), IPUXOAH OT MPEOUEHKA Ha 3aKyICHHTE HMOTH M NMPOMJHATa B CIPABCAIMBATA MM
cToimoCT B pasMep Ha 10 074 xuur. yesa ( 2011 r.: 2 460 xu1. nepa), IPUXOMNK OT mponaxba
HA KHBECTHLIMOHHH MMOTH B pasMep Ha 7 xwi. neea ( 2011 r.: O xma. aema), duHaHcOBH
npuxogd 111 xwn.  neea (2010 r.: 206 xun. neea). Ilpes 2012 r. JpyxecTBoTo ©
peanu3upaio IPYTH TPHXOTH B pasMep Ha 12 xul. neBa, B T.4. IPUXOAH OT Npofaxba Ha
CEepBUTYTHH HpaBa B pasMep Ha 8 XuIL. JeBa.

TIpuxomuTe 0T Aefinoctra Ha Hpyxecreoro npes 2012 r. (O0muTe MpHXOIH Ha JpyxecTBOTO
6e3 IPUXOAUTE OT TPEOLEHKA Ha UHBECTHIMOHHUTE HMOTH) OCTaBaT CTaOWIHH ¥ Ca B pasMep
na 4 125 xun. neea. CnpsAMo HpeAxo/HaTa TORMHA Te ca HapacHams ¢ 24,55 % (2011 r.: 3312
XHIl. JIeBa).

Kem 31.12.2012 r. moomra Ha OTAIeHMTE O apeHfa M HaeM 3EMH 3& CTOIancKara
2012/2013 ronuHa € B pasMep Ha 135 xwil. Aekapa W ¢ HapacHana ¢ 11 % cmpsiMo kpad Ha
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Tpeaxo/HaTa ro/IuHa, Koraro ca Ol OTAAACHA 122 xun. pexapa. CpefHata JIOroBOpeHa oT
Jpy:xecTroTO penTa KbM 31.12.2012 r. 3a 2012/2013 cTorancka rojuta Oenexu HapacTsaHe
ot 17 % u e B pasMep Ha 32,04 necBa Ha aekap cnpamo 27,47 mesa 3a 2011/2012 cronancka
romuna. TIprxomute Ha JipyxKecTBOTO OT apeHna M HacM 3a 2012 roausa B pasMep Ha 3 995
XHjl. JleBa ca HapacHamy ¢ 33 % crnpaMo IPCIXOAHATa TOAMHA, KOTaTo ca 6unn 3 015 xun.
JeBa.

CEIMlacHO M3NCKBaHUATA Ha 3aKOHa 3a JIpyXecTBard ChC CTelHaTHA WHBCCTHHHOHHA LEI,
He3aBMCHMHATE eKcnepTh ot ,,bpaiit Korcynr” QO] onenseaT HeABMUMUTES UMOTH  TTPe/H
THXHOTO 3aKyTIyBaHe U B Kpad Ha Beska driancosa roAMHA MM NPU HACThIIBAHE Ha TPOMAHA
¢ moRede OT 5 Ha CTO B WHAEKCA Ha HCHHTE HA HCABHHMMHTC MMOTH HIIH B HHACKCA HA
undnaups, onpefeied oT HauuoHANHWA CTATUCTHYCCKH HHCTUTYT. Kem 31.12.2012 1.
UHBECTMLMOHAHTE MMOTH B Bananca Ha JIpyXKecTBOTO Ca OTpa3cHM N0 THAXHATa MaszapHa
CTOMHOCT H ca B pasMep Ha 64 624 xum. 1B. Win 88 % OT CTOMHOCTTA HA aKTHBHUTE, ChrimacHo
CYETOBOJHATA TIOMHTHKA Ha JIPyKecTBOTO BB QHUHAHCOBUTE OTHUETH & H3MOJI3BAH MOJXCIA Ha
CIIpABEAJIMBATA CTOMHOCT 32 HOCHIE/BAIIA OLEHKA HA HABECTHIIMOHHATE HMOTH. Tevanbata B
pesyJTar OT IPOMAHATA B CTIPABE/IMBATA UM CTOMHOCT € B pasMep Ha 10 074 xun. nesa.

PasxoxyTe 3a ynpasienue u oOcTyxkBane Ha JpyxecTBOTO, CBINACHO 3MCHII v i 60 ot
Verasa Ha ,,Arpo @unanc” AJICULL, B paMkurte Ha eHa KaleHaapHa rofliid, HE MOXE fa
HajxBbpiIsi 7 (CeleM) HA CTO OT CTOHHOCTTA WA @KTHBHMTE IO fananca Ha JlpymecTBOTO,
BKMfOYEH B FOJMINHFA (UHAHCOE OTHET 33 FOAMHATA HA HAYUCIABAHETO HA DA3XONMTE.
PasxomuTe 3a YIpasleHwe M oOcmyxBaHe Ha JlpyKecrBOTO BKMIOYBAT Pa3XOMUTe 34
BE3HATPLKACHNA Ha wieHoBeTe Ha ChBeTa HA TUPEKTOPHTE, Ha obcny:KBamiuTe ApYKECTBA,
HAa PErHCTPHPaH{sA OXHTOp, OUeHUTENMTe M GaHKaTa - NEMO3UTAp. Tesu pazxomu 3a 2012
roguna ca B pasmep Ha 1 439 xuu. JieBa ¥ npeacTapiiBar 1,97 % oOT cTOMHOCTTA Ha aKTHRHTE
o Bananca Ha J{pyxkectBoTo KeM 31.12.2012 1. (2011 r.: 1 181 xu1. neBa; 1,91 %)

TleuanGara Ha JlpyxecroTo 3a nepuoia 01.01.2012 r. — 31.12.2012 1. e B pasMep Ha 11 713
XML JICBA.

Ceronacio Y. 10. , an. 1 ot 3JICHL] JdpyxecTBara chC CHSHHANIHA HHBCCTHIAOHHA LCT
pasmpedeNaT KaTo AMBHACHT He mo-Manko or 90 ma cT10 OT nevanbara 3a (rHAHCOBATA
rofuHa ciiej npeobpasysane 1o peia Ha @i, 10, am. 3 0T CBIIHA 3aKO0H.

Criex npeobpasysane Ha GUHAHCOBUS pesyaTar chriacHo 4wi. 10, am. 3 ot 3JICUL] cymara3sa
pasmpefieNdHe Ha IHBHACHT € B pasMep Ha 1 643 xmnm. nesa, T.e. 3a 2012 rogmaa
Jpy*xecTBOTO Tps0Ba jla pastpesield AUBHICHT B pasMEDP Ha MOHE 1 478 xun. neea unm 4,59
% oT HOMHHATHATA CTOMHOCT Ha €HA 4KIMs, KaTo peleHue 3a ToBa TpAORa Jia c¢ B3eMe OT

O6moto cHOpaHKe Ha AKIMOHEPHTE cliel [PHEMAHS Ha OJUTHpPAHMA (PUHAHCOB OTHET 3a
2012 .

2. Baskun chonTas, nacreoaan cien 31.12.2012 r. go gataTa Ha H3TOTBSHE HA OTYCTA

KoM 28.02.2013 r. mEBecTMuMoHHMsT Ioprdeiin Ha ,L,ATPO @UHAHC” AJICHL] e
dopmupad ot 140 840 nexapa 3eMenencKa 3eMi. HnBecTupanuTe cpeacTsa oT JpyxecTBoTO
ca B pasmep Ha 43,231 MiH. neBa npd CpelHa INeHa Ha nopreiina, ¢ BIOTOUCHHE BCHYKH
pasxozm, or 306,95 nepa Ha geKap.

Kem 28.02.2013 r. npourra Ha OTAAJAEHATE 1O apeHia B HacM 3¢MU 3a TEKyInaTa CTOIIaHCKa
2012/2013 roguna e 137 xun. axa. (97 % oT IpurekapaHaTa 3eMi KbM 28.02.2013 r.) npu
cpelHa peHTa B pasMep Ha 32,01 nepa Ha mexap.
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B u3NbAHEHHE HA 3aiBDKCHAATAa CH TO E€MHCHA OOHMKHOBEHH, TIOMMCEHHH, GesHaIMuHi,
IMXBOHOCHH, CBOBOIHO TIpexXBEpIAeMH, oOesredeHn oONWraiyy, W3faiedd OoT ,,Arpo
dunanc” AJICHLT, ISIN xox BG2100014112, pykecTBOTO H3BLPITA TPETO O Pef peIOBHO
nMxBeHo Mnanlane ¢ gara 04 ¢espyapu 2013 1. OOTHraOMOHHMST 32€M B pasMep Ha 5 MIIH.
eppo Geme ckmoven wa 04 asrycr 2011 r. 3a cpok OT HET rofuHY. ['ONMITHHAAT JIHXBEH
npolcHT & (UKCHpaH | ¢ B pasMep HAa 8 % Ha roguimHa 6a3a. JluxseHO ANAIIaHE MOTyYHXa
BCHUKK OGJIHTalHOHEPH, KOWTO ¢a BITMCAHH 3a TAaKMBAa B KHHATaTa, BoxcHa or llentpaneH
genosurap AN xem 30.01.2013 1.

Ha 21.02.2013 r. B «Arpo ®unanc» AJJCHI] Geme nomy4eno yBeZOMICHAE 32 pasKpUBaHe
Ha ITIOBO YdacTHe Ha ocHobaHKe %, 145 ot 3NITIIK ot ,, KOOIl MFHBECTMBHT” EAJL - B
pesynTaT Ha npoxaxGara Ha 6 400 000 6post akuuu Ha «Arpo @urarc» AJICHLL ¢ gata Ha
peructparus Ha crenkara B Llentpaten genosutap AJ[ 20.02.2013 1. aKTyaiHOTO ChCTOAHKE
OTHOCHO IIPABOTO MY Ha Iiiac B 00110TO chbpamne Ha APYKECTBOTO € B pasMep Ha 24,36 %.

Ha 21.02.2013 1. & «Arpo ®unanc» AJICHI] Geme nonyueHo yBeqoMICHEE 3a paskpUBaHe
Ha JHIIOBO YYacTHE Ha ocHoBarue ui. 145 ot 3IMILK or ,,E.MIROGLIO FINANCE” 5.A. - B
pesynTaT Ha 3aKymyBare Ha 7 112 000 6post aximu Ha «Arpo Dunanc» AJICHI] ¢ para Ha
perucTpauys Ha chenkara B Lientpanen aenosutap AJL 20.02.2013 r. akTyalqHOTO ChCTOAHME
OTHOCHO MPAaBOTO MY Ha I'fac B OGWIOTO ChOpaHne Ha APYKEeCTBOTO ¢ B pasMep Ha 22,07 %.

3, IlepcneKTHBH 3a §BAeMOTO pa3BATHE Ha JIpyKecTBOTO

TIpes 2013 r. ,,Arpo @unanc” AJICHI] me mpoAbLKU Ja MHBECTHPA B 3EME/CIICKA 36MA B
TpHOpUTETHHTE 33 JIpY)XEeCTBOTO 3eMIHINE, KaKTO U me paboTH [0 MPOEKTH 32 OKPYHHIBAHE
Ha 3eMATa B TE3W 3EMIMINA Ypes 3aMsHa ¢ JPYTH JpY)KeCTBa H YaCTHH THOA.

Broparta OCHOBHA 1€l Ha JIpy:KecTBOTO e MPOABIKK Ja Oble OCHTYpABaHe Ha cTabmieH
TEKYIN JOXOJ Ha aKMOHEPHTE upe3 peaiu3upale Ha MPUXORM OT apeHAu U HAGMH, HOpajM
koeto JIpy’KecTBOTO I Ce CTPEMHU Jla OTHABA MaKCHMalleH 06eM OT MpUI00HTaTa 3eMst 11011
HaeM u apeHja. '

4. leiicTeus B 0612CTTA Ha HAYUHOHAICIEJ0BATEICKATA B pa3BofinaTa AefiHoCT

IIpes 2012 1. JpyXecTBOTO HE € H3BBPHIBAIO HAYYHOUICHEAOBATE/ICKA H Pa3BOliHa AeHHOCT
H HAMA MATEHTH U JTULEH3A.

5. HagopManns, A3HCKBARA o peaa Ha ui. 1871 n 247 ot Toprobekud 3aKoH

5.1. Ha ocroBanme uin. 1871 ot T3 CreernT Ha AEpekTopuTe HA ,,Arpo @unanc” AJICHI]
nexiapupa, 9e JpyKecTBOTO He © Ipuo0UBano coOCTBEHH aKilHK 11Pe3 OTIETHHA NEPHOA.

5.2. TlpupoOuTHTe, NMpHTekKaBaHHTE M NPEXBHPICHATE OT wWIieHoBete Ha ChBeTa Ha
JAUPEKTOPUTE NpPE3 roJuHaTa akui 1 oOIMrallii Ha APYKeCTBOTO — HAMa TaKHBa ClIydan.

5.3. ITpasara Ha wienoBeTe Ha ChBeTa Ha AMPEKTOPHTE Jla TIPHAOOHBAT aKLHK ¥ O0IHranuu
Ha JIpyXKecTBOTO — HAMa orpanuycHis, 4neHopere Ha CJI Morat ga IPHAOOMBAT aKLKMK H
obmaranap Ha J[pyKecTBOTO 1o peja Ha AeMCTBamoTo 3aK0HoAaTeNcTBO. CRIIacHo ult. 16 ot
3akopa cpelly Iazapuure 3M0ymoTpedHM ¢ (HHAHCOBM HHCTPYMCHTH JHHATA, KOWTO
M3NLAHABAT PHKOBOMHH (DYHKIHM B eMUTEHT, YBEIOMSBAT THCMEHO K®H 3a cxnouenute 3a
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THXHA CMETKa CHOENKA ¢ aKIuW, H30aieHH 0T EMHTEHTa, KOUTO Ca JOIYyCHATH 10 THPTOBHA Ha
perynupaHis 1asap ¢ JCPUBATHH WM JAPYTH (MHAHCOBM MHCTPYMEHTH, CBBP3aHH C TE3H
AKIIAM, B CPOK 5 paGOTHM AHM OT CKITIOUBAHETO Ha CACNKATA. 3aIbIDKSHHETO 33 YBECIOMABAHE
He ce Tpuiiara, Koraro o0Iara cymMa Ha CRENKATE He TIPeBNliaBa 5000 nB. B paMKHTE HA €1Ha
KaleHapHa rouHa.

54 VuyacTHe Ha WICHOBETE Ha CHBETHTE B THPIOBCKH JpPYXKECTBA KaTO HEOrPalMicHO
OTFOBOPHH CHIIPYKHHIHM, MPUTEKABAHETO HA MOBEHE OT 25 Ha CTO OT KalWTaua Ha Jpyro
APYKECTBO, KAKTO ¥ YHaCTUETO HM B YNPABICHUETO Ha APYIU JPYHECTBA HIH KOOIy
KaTo MPOKYPHUCTH, YIIPABUTENH WK YUICHOBE Ha CBBETH;

5.4.1. Jlecucmara Weanmopa Tomepa, IIpexceparerd Ha CBBeTa Ha JHMPEKTOPUTC A0
25.09.2012r.

VyacTe KaIo CHAPYKHHK B ChOHpAaTenHO, KOMaHTUTHO W JAPYXKECTBO € OrpaHHtcHa
OTrOBOPHOCT:
" mpuTexara Npako 100 % oT kamuTama Ha “Ton TIpo” EOOJ, perucTpupado 1o §.n.
Ne 7933/2006 1. Ha CT'C, che cefanunie W aapec Ha ynpaslIeHHE: ID. Codus, vy
Tipod. I-p “Mean Ctpancku” 7, BX. b, an.17;

[TpuTexaBaHe MPSKO W HELPSKO HE HAL 25 Ha ¢TO OT TNacoBeTe B 00nioTo chOpaHue Ha
JOPUTHYECKH JIHIA:
®  He NpUTEXKAaea;

VyacTds B YIpaBHTeNHW H/MAH KOHTPONHM OpraHW Ha IOPHAMYICCKH JIMLA, M3BBH “Arpo
Ounapc” ALCHIL:
= Vnopasaren #a “Ton Ipo” EOO]I, peructpuparo mo ¢.x. Ne 7933/2006 r. na CI'C,
CBC CEAmIMILE B aapec Ha yupanienue: rp. Codus, yi. [Tpod. J-p “Upan Ctpancku”
7,8x. B, am. 17;

V4acTri B TEPrOBCKH JPY/KECTBA KATO HEOTPAHUYEHO OTTOBOPEH CHAPYKHUK — HAMA.

OcCHIECTBABA XOHTPOT 10 cMuchia Ha § 1, T. 13 ot “/lonBaBEUTETHUTE pasnopendu” na
3TITILIK BLpXy ClleAHATE IOPAAMICCKE wmila: “Tomn Ipo” EOON u V[T ,,Actpa Acet
MenunkMBHT " AJl.

5.47. Capa Bacuner CaBop, 3aMecTHMK-TIPEACERATENl Ha CHBETA HA AWPCKTOPUTE 10
25.09.2012r.

VyacTHe KaTo CHAPYKHMK B CHOMpaTelNHO, KOMAHAUTHO K JPYKECTBO C OrpaHdtucHa
OTTOBOPHOCT:
» mpurexasa npiako 100 % or xanurana Ha “Jlera Komepc™” EOOJl, c¢Be cepanuiue 1
afipec Ha ynparsenue: rp. Codus, yn. Iipod. I-p “Vean Crpaucku” 7, BX. b, an.17;

TipuTexaBaHe NPSKO WIH HENpAKO Ha Hak 25 Ha CTO OT IIacoBeTe B o6moTo cHOpaHue Ha
TOPHIMIECKH JIHIIA:
" He TIPUTEXABA;

VuacTusi B YIPABHTENHM WM KOHTPONHH Oprafy Ha IOPHAMYECKM JIMUA, H3BBH “Arpo
Dunanc” AJACULL:
= V]I ,Actpa Acer Mennmivent” All, EMK 200235406;
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Vuactas B THEPrOBCKH APYKECTBA KaTO HEOTPAHWYEHO OTTOROPEH CBAPYKHHK — HAMA.

OcbiecTBABA KOHTPON Mo cMHCHIa Ha § 1, T. 13 or “JlompaHuTenHuTe pasnopeadn” Ha
3THILK eepxy clieJHUTE IOPUANYECKY JIHLIA: HIMA TAKUBA

5.4.3. Bacun Ctedanor TleTkoB, 1IcH Ha ChBETA HA AHPEKTOPHTE H M3ITBIHUTEICH JJUPCKTOP
10 25.09.2012 r. v npenzdpaH 3a YIEH HA ChBETA HA JIMPEKTOPHTE B MINTBIHKTEICH JUPEKTOD
or 25.09.2012 r.

Vuyactiie KaTo CBAPYKHHMK B CHOMpaTeNHO, KOMaHAMTHO W [PYXKECTBO C OrpaHHYeHa
OTTOBOPHOCT:

= pputexkasa npako 50 % ot kanutana Ha ¢ Mapker eHi npojpkext KoHeynr® OG/,
EHK 200558854,

TIpuTexapane NPSKO WIH HENPAKO Ha Haj 25 Ha CTO OT TiiacoBeTe B 00WIOTO ChLOpaHWe Ha
IOpUHYECKH JTHITA:
=  [puTekaBa obuo, MPIKO W Henpsko, 50 % ot raacosere B OC na ,Mapker enn
npokekT kKoncynr” EQOJ, EMK 200558854;

VgacTis B YOpPaBUTENHM H/WIH KOHTPONHHM OPraHM Ha IOPUAMYECKH JIMHA, H3BHH “Arpo
Dunanc” AJCHI:

»  Vnpaeuten Ha ,,Mapket exy npomkekT koHcynt” QOJ, EMK 200558854,

= Unen Ha CpBeTa Ha qupekTopuTe Ha ,.Burerna”All, EMK 175286221,

YuacTud B THPrOBCKH APYKECTBA KATO HEOTrpaHUIEHO OTIOBOPEH CHAPYAHMK — HAMA.

OcEHIIecTRIBA KORTPOJ [0 cMuchia Ha § 1, T. 13 ot “ombIHUTENHUTE pasnopeadn” Ha
SMIILK BBPXY CICAHATE IOPHINYCCKH JMa: * MapkeT eHy npopkexT kodeynr” OO

5.4.4. Banentun AcenoB bunsgncky, [Ipemcenaren Ha chbBeTa Ha JMPCKTOPUTE OT BIUCBAHETO
B TnproBekus pervctsp ¢ gara 25.09.2012r.

YyactHe KaTO CHAPYKHHK B ChHOMpAaTeNHO, KOMAHIUTHO M JPYKECTBO C OrpaHd4eHa
OTTOBROPHOCT: HE YIacTBa

[IpuTexaBaHe TPAKO MK HENPAKO Ha Hax 25 Ha ¢TO OT rAacoBeTe B 00moTo chOpaHue Ha
IOPUAHYECKH JIHIA: He IPUTeKaBa

VyacTist B yNpaBUTENHE W/WIH KOHTPOITHHA OpPraHM Ha IOpUAMYECKH JIHIE, W3BBH “Arpo
®unanc” AJICHLL: He ygacTpa

VyacTis B TBPrOBCKH JpyKeCcTBa KaTo HEOTPaHMUYCHO OTTOBOPEH ChAPYXKHHK — HAMA.

OcrplnecTesBa KOHTPOI 0 cMUCENA Ha § 1, T. 13 ot “HonbnsuTtennute pasnopendn” Ha
3ITIIK BppXy cleAHNTE IOPUAMYECKH TNLA: HE OCBUIECTRIBA

5.4.5. Mupena Vpanopa dunumnora, 3aMecTHHK-IIpecenaTel Ha CHBETA HA THPEKTOPUTE OT
RIIHCBAHETO B T'BPrOBCKHAN PETHCTED € AaTa 25.09.2012 1.

V9acTHe Karo CBAPYXHOHK B CT:6I/IpaTCHHO, KOM2HJHTHO H ApYXKECTBO © OrpaHdvycHa
OTrOBOPHOCT: HC YHACTRA
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TTpuTeKapaHe IPAKO WM HEMPAKO Ha Haj 25 Ha CTO OT IiacoBeTe B 00WIOTO chpanue Ha
IOPHANYECKH JIKLIA: HE HPUTEKABA

VyactHd B YNPaBHTEIHE W/HIHM KOMTPOJHM OpraHy Ha IOPHIMYCCKM JIMLUA, H3BBH “Arpo
Ounauc” AJICHLL we yuyacta

V4acTHs B TEProBCKK APYXECTBa KaTo HeOIpaHMIEHO OTTOBOPEH CHAPYKHUK — HMA.

OchiliecTBABa KOHTPOA MO cMuchla Ha § 1, T. 13 or “JlonbnHETeNHUTE pasmopentu” Ha
3TIITK BEpXY cleAHATE IOPHAHTIECKH TU1(a: HIMa TakuBa

5.5. Tlpe3 orecTHHa nepuoj wWieHosere Ha ChpBeTa HAa JHpEKTOpuUTE Ha ,,Arpo ®mmanc”
AJICHIL] unu cBBp3ayyM ¢ TIX NHOA He ca CKiIoyBand ¢ JipyXecTBOTO AOTOBOPH, KOHMTO
H3IH3aT M3BLH o0HYaifHaTa My XEHHOCT MIIM ChIMECTBEHO C€ OTKIIOHABAT OT Na3apHWTe
YCIIOBHA,

6. Hanmuue Wa KjgoHoBe. IlIpETexaBaHe Ha JSI0OBE MR AKIAH 0T o0CIyKBamo
ApYXKecTBO.

LArpo @unanc” AJICHII nama knoHore, JpyKeCTBOTO He MPHTEXKARa JAAIOBE WITH aKHHU OT
o0cmy:KBanio APYKECTBO.

7. OcHOBHH PHCKOBE HpeA AeHHOCTTA M NONUTHKA HA JIpymecTBOTO DO YIPABJIeHHETO
M.

Usnrectuiiuure Ha JpyKeCTBOTO B HENBHIKMME UMOTH (3EMEJE/ICKY 3CMH) €a TIOVIOKEHH HA
paIMUHE PHCKOBE, BKIOUMTENHO DHCKOBE, THNWYHM 34 WHBECTHPAHETO B HEMBIDKUMU
UMOTH (3EMENEICKM 3EMH), KAaKTO M puckose, cnenudmunn 3a Hpyxecrsoro. Ako
HHBeCTHLIHATE Ha JIpy’:KECTBOTO He TeHEPMpPAaT JoCTaThUHO HNPHXONH 3a TOKpHBAaHe Ha
HErOBHUTE Pa3xXOfiH, BKAIOYMTENHO MO oOCTyXKBaHe Ha CBEHTYaJHO B3CTH 3aeMi, IIe ce
HanokH JIpy:KeCTBOTO Ja YBENHYH 3a0AbAKHAA0CTTa cH. Tora Oi MMaNo Cepro3HO HETaTHRHO
OTpaxkeHHE BBpPXYy pasmepa Ha medanfara Ha Jpy:KecTBOTO ¥ OTTYK — BBPXY pasmepa Ha
pasmpeleNsHATe TUBUICHTH MEXy HErOBUTE aKLMOHEPH, KaKTO M HAa Na3apHUTE LEHW Ha
akiuute Ha JIpyxecTBOTO

PrckoBe nupn HHBECTHPAHETO B 3€MEJEJICKH 3€MH (CBKTDPHH pHCKOBe)

[puxoauTe, Meuandara W CTOMHOCTTA Ha NPUTeXaBaHUTE OT JIpyXKecTBOTO HMOTH MOTAT Ja
ObAaT HeONATONPHATHO 3aCeTHATH OT MHOXECTBO (aKTOpH: KOHIOHKTYPA Ha ilasapa Ha
HEJBIKEMH HMMOTH M TIO-COENMAIHC Ha Taszapa Ha 3eMelelicka 3eMs; CIoCOOHOCTHTE Ha
JIpy&KecTBOTO Ja OCHTYPH e(eKTHBHO YIpaBlieHue; MONAPbAKKa HA HMOTHTE; MKOHOMUYECKHS
KIIMMaT B CTPaHaTa v ApYTH.

Bu3MokHO € ako JipyxkecTBoTo OBJe NMpUUYICHO Oa TIpoRame ObP30 HpUTEkaBaH Iaplern,
TOBA JIa CTAHE HA I10-HHCKA OT llaszapHaTa [I€Ha UM CIpaBelMBaTa [ICHa, KOSTO a HaMalu
IUIaHMpaHaTa Bh3BpamaeMoct oT JeHHocTTa Ha J{pyxectBoTo. [lasaphT Ha 3eMefeNicKH 3eMA
cTaBa Bee NMo-TuKeEACH. [lopany ToBa pLKOBOZCTBOTO Ha JIpyXKeCcTBOTO CUMTA, Y€ BIHAHHETO
Ha To34 pHck me 65he ciabo u B caydaif Ha HeoOXoauMocT JIpy>KeCTBOTO NIE ¢ B ChCTOSHHE
Jia TIOJIYYH CIIPaBENKEA 1eHa 32 TIaplie/Iy, MpeuIoxkerH 3a npojaxoa.
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B mpoiieca Ha NpUOGKBaHe Ha AKTHBHTC Ha JIPyXecTBOTO CLINECTBYBA PHCK OT 3abaBsHe
CKIIIOYBAHETO Ha CEIKaTd B CpPaBHEHHEe C NBPBOHAYANHO TIHAHHPAHHTES CPOKOBE MIH
pasxoau. TOBa OT CBOS CTpaHa MOXe [a JIOBEAE [0 TOBMINABAHE KeHATa Ha Npunobusane,
KakTo M M0 TPeKpardBafe Ha NpPeABApUTENHO CKIMOYEHH CTOpasyMCHHMA C MOTCHIHATHH
apeHnaropy. 3a Jia OrpaHuYH TO3M PHUCK, JpyKEeCTBOTO OCBHIIECTBABA HETIPEKBCHAT KOHTPON
BepXy NpOLUECHTe Ha NpHgoOMBaHe HA 3eMeleNCKH 3eMM, C OIIEAd ChasBaHe Ha
IpeBAPHTENHO 3AT0KEHATE OFOIKETH H CPOKOEE.

OcHoBHa YacT OT npuxoauTe Ha JpykecTBOTO ce HopMUpaT OT MONYICHHTE APCHTH / HaeMu
OT OTHABAHE Ha aKTHBMTE, KOMTO €A BKTIOYEHH B HErOBMS WHBECTMIHOHEH TMOpTdein. Tosa
ompezea H 3aBHCUMOCTTA MY OT (HHATICOBOTO CHCTOSHHME Ha APSHAATOPHUTE / HAeMaTeuTe U
TXHATA CTIOCOOHOCT A 3alialliaT TEKYIMTE CH 3ambiokeHus. 3a ga usberHe mpexaneHara
3aBHCHMOCT OT (MHAHCOBOTO CBCTOSHHE Ha CBOMTE apeHAaTopH / HaeMarelH, [lpyxecTBoTo
M3BBPINBA M CMATA fAa M3BBpHIBA MOAGOP HA CBHITMTE, KATO NpeANOYMTaHH wie ObAar
(HPMETE 0KA3ATH CBOMTE TIPOdECHOHATHN YMeRMs B cdepaTa cd Ha padoTa.

Hamanenuero Ha lasapHMTE HHB2 Ha PEHTMTE ChINO OM MOBIMANO OTPHLETEIHO BBPXY
npExoauTe Ha JpyXKecIsoro, CHOTBETHO BEPXY HerobaTa nevanda ¥ BB3BPAUIAEMOCTTa Ha
UHBECTULMATA Ha aKnuoHepuTe. ThpceHETO Ha 3eME/ICIICKH 3eMU 104 HAaeM M apeH/a CTapa
BCe TIO-TOMNAMO TIOPATM KOHKYpeHIMATa Mexay apeHgaTopute. Ilopajy ToBa PEKOBOACTBOTO
Ha JIpy»KecTBOTO CUMTa, Y€ BIMAHHETO Ha TO3H pHCK Il ObAe cnabo.

Jpy®ecTBOTO He TapaHTHpa TBIHA 3a€TOCT HAa OTJABAHUTE OT HEro 3eMH IIOJ apeHyja.
BL3MOXKHO € 1a BL3HUKHAT TEPUOIH, Ope3 KOUTO MOpady TEXHUYECKH IIPHIHHH UM Na3apHA
yeIIOBKS Ja He OBJaT NpHBICYCHH apeHAaTopH. Jluncara Ha apeHIaToOPH 33 NPORBIDKUTEIIEH
meproA o1 BpeMme OH ce OTpa3suno NpsKo BLPXY HaMalABaHe Ha INAHUPAHUTC IPHXOOM OT
apeHja oT JafeHud UMoT. C oriie/l orpaHNYaBaHETO Ha TO3H PHCK JpYKecTBOTO HIBLPIIBA
HHBECTUIMM B 23¢MENENCKH HMOTH Clefl NMpedBapUTENHO MpoydRaHe M ChobpassdBaHe ¢
TEHJICHITMATE 3a PasBHTHE Ha paifoHa, KAKTO U ¢ HarllacHTe Ha ObeIIHTe apeHaTopH.

PuckoBe, coeunpuann 3a pyxecTBoTo

OrnepaTHRHHAT PUCK Ce OTHAcA JI0 PHCKA OT 3ary0H WM HeouakBaHW Pa3XOidH, CBBP3aHM C
NeHHOCTTA Ha JIPYXKECTBOTO, HpobieMu B TeKymms Koutpon. Jloxomkoro “Arpo ®uHaHc”
AJICHL] nmo 3aKkoH He MOXKe 1a M3BBpINBa NeHHOCTH M3BBH ONpeNelcHHUTSe B 3aKoHa 3a
IpyXKecTBAaTa ChC CHElHalHa HHBECTHIIMOHHA LIEN, OCHOBHHTC ONEPAaTHBHM DHCKOBE ca
CBBP3aHH CHC 3aIyOH, MpeTusBHKaHH OT AeifCTBHATa Ha 0OCITyXBalIWTe JpyXKecTa, GaHKara
— Jemo3nuTap W YIpPABUTENHHs OpraH Ha ApyxkecTsoro. C mem jga OrpaHu™H BB3MOXKHATE
3aryou “Arpo ®uxanc” AJICHI] cxiroupa MHCMEHH JJOTOBOPH ¢ OOCTYXBAIOTO APYKECTBO
1 GaHKa - ACTIO3UTAP, KOUTO ACHO periaMeHTHPAT PaBaTa, 3a/Ih/DKEHAATA U OTTOBOPHOCTHTE
Ha CTpaHHTe NP HapyllaBaHe Ha JOrOBOPUTE.

061 (cHCTEeMHR) PHCKOBE

Q6wurTe (CHCTEMHN) PHCKOBE Ca PUCKORE, KOUTO Ce OTHACHT 40 BCHIKHA CTONAHCKM CYOEKTH B
CTpaHaTa K Ca Pe3ylITar OT BEHIIHK 3a JIpyxkecTBOTO (aKTOpH, BLPXY KOUTO TO HE MOXE Aa
oka3pa BiusHMe. Takkpa ca perylaOuOHEH, KpeauTcH, BalyTeH, WHIaMoOHCH u
[ONUTHYECKH PHCKOBE, HeONarompuaTHH TpPOMEHH B J[AHBLYHUTE M APYIH  34KOHH,
MaKpOMKOHOMHYECKH PUCK M BIMSHYE Ha CBETOBHaTA (PHHAHCOBA KpH3a. OCHOBHUTE METOIM
33 OrpaHHYABAHE HA BIHAHHETO Ha TC3H PUCKOBE ca ChOMpaHe N aHanu3UpaHe Ha TeKymara
MH(bOpMAIKA ¥ TIPOrHO3HUpaHe Ha GBIEMOTO PA3BUTHE 110 OTACIHU ¥ OONIH TOKA3ATCIIH.
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8. Mannadedne ma Ilporpamara 3a MNpHIarase Ha MexIYHaApoJHO HNPH3IHATHTE
cTaHZapTH 32 J06po KopmopaTHBHo ynpasJjenne (un. 100m, an. 7 ot 3IILK)

TporpamMara 3a TpUAaraHe Ha MEXJIYHAPOJHO TIPU3HATHTE CTaHAapTd 3a JoGpo
KOPIIOpaTHBHO YIparleHHE Ha ,,Arpo ®unanc” AJICHL] e usrorseHa 3a¢FHO C TOAMIIHAL
dunancos order 3a 2006 r. ¥ TpHeTa 3aeHO C HETOBOTO NpHeMane. IporpaMaTta onpenens
NpaBaTa W 3adbKEHHST2 Ha OTAENHHMTe ydacTHHIM B JlpyxectBoto - CBBeT2 Ha
AMPEKTOPHTE, MEHMIDKMEHTA, AKUOHEPHMTE M 3aMHTEPeCYBIHUTE JIMLA W periaMeHTdpa
NpoLETYPATE M MEXaHH3MHUTE 34 B3CMAHETO Ha KOPIOPATHBHH PEHICHHA. 1Ipes 2012 r.
JIpy*ecTBOTO € Cra3Bane IIpOrpaMara U He € TPaBWIIO H3MEHEHHS B Hed. B CROTBETCTBHE C
W3ITbIIHCHAE HA TMPUHIMNNTE 3a J06po KOPIIOpaTHBHO yipasneHue, nomuraxara Ha CJ Ha
HpyxectsoTo ¥ upes 2012 r. Ge HacodeHa KbM rapaHTUpaHe Bb3MOKHOCTTA Ha aKIMOHEPHTE
Ja YNpaKHABAT CBOMTE OCHOBHH Mpaea, CHIVIACHO HOpMaTHBHaTa ypeaba #u Verasa Ha
IIpyECTBOTO, KAKTO M 33 PA3KpUBAHETO Ha HeobxomuMara mudopMarus oT “Arpo @unanc”
AJICHL], ceriacuo 3akoHa 3a NYCNMYHOTO NpeAnarase Ha HeHHH Kmioka (SIIIIK),
Teprosekus 3akoR (T3) u HapeaOute, pernaMeHTHpamy U3UCKBAHUATA KBM ApPYXKECTBATA
ChC CIIENMAIHa HHBECTRIAONHA TeT.

CLBETHT HA [UMPEKTOPHTE HampaBM aHalW3 Ha NporpaMata 3a JH0GpO KOpPIOPATHBHO
VIIpagJieHu¢ B Kpasd Ha TOAMHATA H JCHCTBHATA, KOMTO C€ MPEJTpHEMAT 32 H3MBIHCHUE HA
MOCTABEHMTE IiETH. YCTAaHOBH Ce, 4Ye AeficTBUATa Tpe3 M3TEKIara rojWHa AONPHHACAT 3a
M3URNHEHWE Ha MpOrpaMaTa K CIOMArar 3a TNOAALpXKaHe Ha Jo0po KOPIOPATHBHO
yipagieHue B ,,Arpo ®unanc” AJICHIL.

Ha To3H eTall He ce Hajara NpeolleHKa Ha MporpaMara ¥ TPOMSfAHA, a caMo Halelsa3BaHe
aeiicTBusTa 32 2013 1,

Ocurypﬂnane 3aMIATa Ha HPABATA HA BCCKH €AHH 0T aKIHOHECPHTE

HpyxecTROTO OCHI'YpsiBa HeOOXOJUMH  YCIOBMS M WH(OPMALHs, 33 1a MOTaT aKI[HOHEpHTE
1A VIPaKHSABAT CBOWTE [paBa, KAKTO ¥ rapaHTHpa HEeNocTTa Ha HHQOpMaLHATA.

B u3BIHEHHE HA 3aBLIDKEHUATA, NPOMITHYAINH OT Wi 116r. or 3akoHa 3a MyOIHYHO
npejnaraHe Ha LeHHH KHWKa, ,,Arpo ®unanc” AJICHUI] ocwinectssaBa e(hbeKTHBHA BpPB3Ka
MEXY YIIPABUTENHUA OpTaH W BCEKW €HH OT aKUHOHEPHTE H JIALATa, IIPOSBHIM HHTEPEC Na
MHBECTUPAT B LICHHH KHHKA HA J[PYKECTROTO, KaTo MM NpenocTass WHGOPMaLUA OTHOCHO
CBOCTO TEKYLICTO CbI/IHaHCOBO U HKOHOMHYECKO CBhCTOAHHE, KaKTO H BCIKa Jpyra
prdopMaIaa, Ha KOATO Te€ HMAT IpaBo [0 3aKOH B KaYeCTBOTO UM Ha AKHMOHEPH HIH
HHBECTHTOPH.

Pampnnaﬂe Ha nm[mpmamm H HHUOHATHEH HACOYEHHE KbM AKIINOHEPHTE

CnazBaiiku W3UCcKBaHuSTa Ha 4n.116r, an3, 1.4 or 3IMIK, Bcuyxu HeoOxomumu
OTHETH ¥ yBeMoMIeHps oT pyxkectroto Ao KoMucuara 3a Qp@HaHCOB Haf30p, perylapaHus
nazap - "Dbarapcka Qonmoa Gopca — Codus" AJl m "Lientpanen nenosurap” All, ca
TIOATOTBEHM ¥ M3IPATEHH B PETIAMEHTHPAHHUTE CPOKOBE.

CoriachHo W3MckBaHeTo Ha 9m43a u cn. oT HapexGa Ne 2 na K@H, BuB BpB3ka ¢ un.100r,
a3 or 3K, JlpyxecTBoTO pa3KpHBa peryiHpaHara HHOOPMAmMA ¥ TOpen
o6HIecTBEHOCTTA upes u3bpana OT Hac HHopManoHHa Mears , bronetun™ Ha Husecrop.or .
L{anata undopMallns, IpesoCcTaReHa Ha MeAUATa B [IBJICH HEPEOaKTUPaH TEKCT, MOXKE fa ce
BHIH Ha CJIEJHHS HHTepHET aapec: www.investor.bg/bull

CBOEBPEMEHHO € OCHTYpCHO OyOIMKYBAHETO Ha 3alLILKUTENHAaTa MH(pOpMauus na
ApyxKecTBeHE caitr www.agrofinance.bg.
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[lsmaTta KOPECHOHICHIUA C Komucus mo (GUHAHCOB HAI3OD, .DBIrapcka (oH0BA
Gopca- Copua” Al u "llenTpaieH nenosuTap” AJl e o6paborsana B CPOX K C TpHKaTa Ha
HOGEp THProBel, MO HAYMH, KOHTO 0GOCHORAHO Ce CHUATa, Ye € B HHTICPEC Ha BCHIKH
AKITAOHEPH HA JPYKECTBOTO.

MarepuanuTte 3a CBUKaHHTE OOMH crOpaEma ca OUIM M3MpPAIIaHi-¥u OPENOCTaBCHH
CBOEBPCMCHHO Ha BCHUKH aKIMOHEPH, IOHCKATH Ja C¢ 3AIOSHATL C TiX.

OaMTOPCKH TOKJIANHA 32 BCEKHA 0T NEPHOIUTE, 32 KOUTO C¢ H3ACKBAT OMTHPAHH
PpHHAHCOBH 0TIETH

OpxpropcKATe JOKIAAR KM OJMTHPAHE PUHAHCOBH OTYCTH 3a 2006, 2007, 2008, 2009, 2010,
2011 u 2012 TomuHM ca TPSACTABSHH B €OHO ¢ OMUTHPAaHUIC (pMHAHCOBH OTYETH B
Komucrdara 32 (UHAHCOB Haa30p.

Mexyuann QUHAHCOBH 0THETH

Mexuunute pumancosn ordgerd 3a 2012 1. ca NpeACTaBeHH B Komucusita 3a QuHaHCOB
HA/30p ChC CHEIHMTE BXONAIIH HOMEpA:!

I-Bo TpMeceane Ha 2012 r. BX. Ne 10-05-9964/27.04.2012 r.

II-po TpuMeceune Ha 2012 r. Bx. Ne 10-05-17868/30.07.2012 r.
ITI-to TpuMecetne Ha 2012 1. BX.Ne 10-05-24501/30.10.2012 r.
IV-ro TpuMeceuxie Ha 2012 1. BX. Ne 10-05-2412/30.01.2013 r.

Possi 2 ChBeTa HA TUPEKTOPHTE 32 OCUIYPsIBaHe HA J00p0 KOPHOPATHBHO yIPARIeHHE
HA KOMIAIHATA

TIpes 2012 romuaa CBETET Ha JHPEKTOPHTE & LPOBEI 35 Gpos 3ace/lanus, CPeAHO IO TPH B
Mecena. 3acelaHraTa ca CBEKBAHH HAUIEXKHO, [0 HPETBAPHTCIHO IPCAOCTaBAHHI MaTepaany
¥ HampaBenH TpefoxKenus. Pernennsara #a Craera Ha MPEKTOPHIC ca B3€TH €AHHOLYINHO H
KOMIETEHTHO B CHOTBETCTBHE ¢ VeTaBa Ha APYKeCTBOTO H IIpapuiHuka 3a pabora Ha CpBeTa
Ha qupekTopate. [IpoToxoauTe ca BOACHH H CC CHXPAHBAT B CHOTRETCTBAE C H3NCKBAHHATA.

V. JOITbJJTHUTEJTHA HHOOPMAIIUA CBHIJIACHO TPUJIOKEHHE Ne 10 KbM
Y]], 32, AJL 1, T.2 OT HAPEJBA Ne 2/ 17.09.2003 .

1. Audopvanus B CTOHHOCTHO H KOJHIECTBECHO H3paKeHHe OTHOCHO OCHOBHHTE
KaTeropuH CTOKH, NPOJYKTH W/HITH NPe0CcTaBeHH yCIyIH ¢ MOcOYBAHE HA TEXHHAMA I B
NpHXOQUTE OT MPOJAXOH Ha XPYAKECTBOTO KaTo UAT0 M HpOMEHMTE, HACTHINIIH NPe3
oruernara Qunancosa rvoguua IIL.  MompjHuTe]HA gupopMANNA  CHLIVIACHO
Tpuioxepne Ne 10 kbm = 32, an. 1, 1.2 o1 Hapen6a Ne 2 ot 17.09.2003 r.

LATPO ®UHAHC” AJICHI] nomrspxa OTHOCHTEIHO NOCTOAHHA CTPYKTYpa Ha 3aKyneHuTe
MMOTH 10 K&Teropys i palioHd Ba IUIAHKpAHE B CTPaHATa, KAaTO MpOALIDKaBa TIONHTHKATA CH
Jla MHBECTHPA B KAUECTBEHA Y ILIOJOPO/HH 36MH B PETHOHH C PA3BATH apeHIHY OTHONICHHS.

Kbm 31.12.2012 r. HHBCCTHIIHMOHHHTE HMMOTH BKIIOYBAT 96,35 % 3eMencicKa 3eMs C
KauecTBO OT IIBPBA [0 INecTa Kareropus (MpH olImo 10 xateropuu, kato 1 e ¢ Hali-100pu
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XapaKTEpPUCTUKA), B KouTo ,,ATPO ®UHAHC” AJICHIL] MHBECTApA C PHOPHUTCT, 1 3,65 %
3eMs ¢ MO-HACKA KaTeropusl.

Cmpyxmypa na nopmieiing om 3emedencKy 3emu no kame20puu

% om % om o6uun
ofuus obem odem
Inow 6 3aKynena IInom 6 3axKynexa
Kamezopusn dexapu 3emA oexapu 3emn
31.12.2012r. 1 31.12.2012r, { 31.12.2011r. | 31.12.2011r.
Lil 6 364 4,52 6 026 4,28
-y 119 548 84,89 119792 85,05
Vi 9777 6,94 9 852 7,00
VII-X 5139 3,65 5171 3,67
Obwo 140 828 100,00 140 841 100,00

KuM 31.12.2012 1. 89,14 % ot npumoburaTa 3eMe/elicka 3eMs € B TPH OT HIECTTE paifoHa Ha
crpaHara - Cepepozanazied, Cesepert IieHTpaneH # CEBCPOH3TOMCH paiion. Te3u palloHn ce
XapaKTepU3HPaT ¢ BHCOKO KayecTBO Ha 3eMe/leNcKaTa 3eMs U NOTCHIMAT 32 PasBUTHETO Ha
3eMeNeTHMETO.

Cmpyxkmypa na nopmeiing om semede/IcKu 3emu no paionu

% om o0ugun % om oowus
obem obem
Hnow a 3aKynena ITaowi e 3aKYRERA
Paiion dexapu 3eMA dexapu 3emA
31.12.2012r.1 31.12.2012r. | 31.12.2011r. | 31.12.2011r.
Ceesepozanaden '
pation 59 850 42,50 58 763 41,72
Cesepen yenmpanet
paiion 46 028 32,68 46 793 33,23
Cegepousmoven
pation 19 663 13,96 20029 14,22
FOoicen pation 15 287 10,86 15254 10,83
Oowo 140 828 100,00 140 841 100,00

HagopManis BLBE BPE3KA € OTHOCHTENHHA [l Ha MpuXOaure OT npopaxbara Ha
VHBECTUUMOHHA UMOTH ¥ NPUXOAMTE OT OTHABAHE HA KMOTUTE MOA HaeM / apeHfia CIpaMo
OOLIETE TPUXOIH CE Ch{bPKa CHOTBETHO B T.2 II0-J0TY.

2. VimdopmManus OTHOCHO UOPHXOAMTE, pasMpele]eHH Mo OTICARMTE KaTeropuu
JeldHoCTH, BBETPEINHA M BLHINHHK nazapi, KaxKkro H PIH(!)OpMﬁIlKﬂ 324 H3ITOYHHIHTE 33
CHaﬁJIﬂBaHe ¢ MaTepHaJId, HeoﬁXO}IEMH 3a NDpOHA3IBOACTBOTO Ha CTOKH HJIH
Npe¢AOCTABAHETO HA YCIYIH ¢ MOCOYBaHe Ha BCEKH 0TJ€JIcH mpoaasad HJH Kynyeau /
NOTpeduTE], KATO B CIy4ail, 3¢ OTHOCHTEJIRHAT A5 H2 HAKoi 0T THX Haaxsbpas 10 Ha
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CTO OT pazXOAMTe HIH NPHXOINTE OT NPOAXKOH, ce MPEAOCTABHA andopManus 3a BCAKo
JIHIe MOOTAETHO '

JIpyXecTBOTO pealu3upa TPHXOIM CaMO B Boirapud, Koe¢To c€ TMpeanocTaBs oT
pasmopeatuTe Ha 4. 4 an. 4 3[CHLL ~ HeABMKAMUTE HMOTH, npuo0HUBaHHA OT JAPYHKECTBOTO
CBC CIelTAaHa MHBECTHIMOHHA Hell, TpAbBa Ja ce HaMHpaT Ha TEPUTOPUATA Ha Peny6amka
bunrapus.

Kb 31.12.2012 r. Jlpy:KeCTBOTO OT4MTa IIPUXOAA B pasMep Ha 000 14 199 xunsagu neea,
pasmpe/IeNicHH KaKTo cliefBa:

Hpuxonu: ' 01.01.2012 r.- | OTHOCATE/IeH AAA
31.12.2012r. cupsaMo obuATe
NPHXOMH
(xun .z6.) { %)
ITpuxomu [0 AOTOBOPH 3a apeH la ¥ HaeM 3995 28
Ilpuxoms OT TpeoHeHKa Ha WHRECTHLIHOHHE 10074 71
HMOTH
Tpuxoau OT Npojiakia Ha MHBECTAIMOHRE HMOTH 7 -
Hpyra npuxoau 12 -
DUHaHCOBH TIPUXOIH, B T.4.. 111 1
ITprxomu OT JMXBH 110
Jpyr GUHAHCOBH TPHXOH 1
O6mio puxoan 14 199 100

JIpysKecTBOTO HAMA AOCTABYMIIM Ha MaTepuany, HeoGXOMUMH 3a IPOK3BOJICTEOTO Ha CTOK:
FITH MPE[OCTABAHETO Ha YCIYTH.

“Arpo ®uuanc” AZICHI] He ¢ 3aBuCHM OT KOHKPETEH 1pOJaBay Ha 3EMEAENCKa 3eMi Hin
HocpeaHUK TPH NpUACOHBaHETO Ha HMOTH.

Kbum 31.12.2012 1. naMa apenaaTopy 3a cronanckara 2012/2013 rojmma, IHTO OTHOCHTENCH
1 e Haj 10 % oT o0nIMTe IPHXOAN OT HAEM M apeHAA 33 TEKYWIATa CTONAHCKA MOAHHA.

3. WndopManus 3a CKIKYEHN TOJeMH CAEIKH H TAKHBA 0T CHIIECTBEHO 3HAYEHHE 32
aecifHOCTTA HA JPYKECTBOTO

JIpyKECTBOTO HE € CKIIOUBAIO TOJIEMH CHCIKH M TAKKMBA OT CBHICCTBEHO 3HAYCHME 32
NeifHOCTTa MY TIpe3 OTUSTHHA MIEPHOL

4, UndopManss 0THOCHO CIEAKHTE, CKIIOMEHH MEKIY APYKECTBOTO H CBBP3aHHA JHOA
upe3 OTYETHHS NEpHOA, HpelI0keHHA 34 CKINYBAHE Ha TAKHBA CHAGIKH, KAKTO U
cAeJKH, KOUTO €2 H3BHLH o0HYaiiHaTa MY NeliROCT HIH ChINECTBEHO ¢¢ OTKI0HABAT OT
na3apHMTE YCJIOBHSA, MO KOHTO APYKeCTBOTO € CTPaHa, ¢ MmocoYBaHe¢ HA CTOHHOCITA HA
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CHCIKHTE, XAPAKTEPA HA CBHPIAHOCTTA U BCAKA HHpopManmsd, Heo0XoaumMa 32 olleHKa
HA BL3I¢HCTBHETO BLPXY (HHAHCOBOTO CHCTOSIHHE HA IPYKECTBOTO

TTpes 2012 roapna JpyxecTBOTO HE € CKIIOYBAN0 CICAKH CBC CBBP3aHU M, HE € IPaBUII0
U HE ca IOCTHIIBANH MPEIOKEHMS 3a CKII0YBaHE Ha TaKKBA CHEIIKYH, KaKTO M CICAKH, KOUTO
ca M3BBH oOMyaiiHaTa My AeifHOCT MIH CBIIECTBEHO Ce€ OTKIOHSABAT OT MA3apHHMTE YCIOBHA,
o Kouro ,,Arpo @uuanc” AHCHIL] e cTpana.

5. Hudopmanus 3a chOUTHA H NOKA3ATEIH ¢ HeoOHYaeH 3a NPYKECTBOTO Xapakrep,
AMAaIld CLUIeCTECHO BIHSAHNE BLPXY AeliHOCTTa My M pealM3HpAHUTE OT Hero MpHXO0AH
H H3BBpLIEHHA pasxonn. OneHKa Ha BIHAHHETO UM BLPXY Pe3yITATHTE IIpe3 Texymara
rofuHa

Ilpes 2012 romwHa HAMa cHOWTHA M TOKa3aTeNu ¢ HeoOwdaeH 3a JIpy»eCTBOTO Xapakrep,
HMAIH CBHIIECTEEHO BIHAHHME BRLPXY AEHHOCTTA My.

6. Undopmauns 3a cHeJKn, BoXeHH H3BBHOAIAHCOBO — XapakTep M OH3Hec mex,
nocouBaHe (HHAHCOBOTO BhieHCTBHE HA CACAKHTE BBPXY ACHHOCTTA, AKO PHCKDT H
MOJI3UTE OT Te3H CALIIKH €A CLHIECTBEHH 3a APYKecTBOTO.

Tlpes 2012 roguna JpysxecTBOTO HAMa CAEAKH, BOACHH H3BEHOAIAHCOBO.

7. HudopManud 3a ASJ0BH YIaCTHA HA JAPYKECTBOTO, 34 OCHOBHATE MY HHBCCTHIHH B
eTpadaTa H JyXKO0MHA, KAKTO U HHBECTHIMM B NAJIOBH I€HHW KHUXKA H3BLH HeroBara
rpyna H H3TOYHUIKTE / HAUMHNHTE 32 GpHBaNcHpane

JpyKecTBOTO MoXe 2 MHBCCTUPA B NPaBO Ha COGCTBEHOCT ¥ ApYTH (OrpaHHYEHH) BELHK
IpaBa CaMO BEPXY HEHBIOKMMH KMMOTH, HaXO[MIIM ce Ha Tepuropuara Ha Pemybiuka
brarapus.

KbMm HCTCKYIIMTE AaKTHBH Ha ﬂpy)KECTBOTO ¢ad OTHCCCHH MHMHBCCTHUHROHHHTC HMOTH,
Il'BIEFOTpaﬁHHTC MaTeprailHi akKTHBH H ,rn:nromaﬁﬂn're HeMaTEPHATHHA aKTHBH.

WHBecTUIHOHHATE HMOTH Ha JIpy&KecTBOTO ca 3emeielicku 3eMu B PemyOmuka Bearapus,
H3DOM3BAHHE 33 IBITOCPOYHO TONy9aBaHe Ha MPHXOAM OT HaeM / apeHid ¥ HE ¢€ MON3BaT 3a
aIMHHHCTPATHBHHI HIIH POM3BOACTREHH HYXIH. ITbpBOHaYanHaTa OlCHKA HAa NPAIOOUTHTE
UHBECTHIIMOHHM HMOTH BKIIOYBAZ IIeHAaTa Ha npuaoOuBaHe, KaKTO M BCHYKH pPasxony,
CBBP3aHH ¢ MOKYIKATa — JAHBIH MpH TPUAOOHBAHETO, HOTAPHAITHHMTE TAKCH, KAKTO H APYTH
pasxogn mo cmenkara. Kem 31.12.2012 r. JlpykectBoto oruura 140 828 nexapa
HHBECTHUIIHOHHH MMOTH Ha cToMHOoCT 64 624 X, neBa Wiy 88 % oT CTOHHOCTTA HA aKTHBHTE
[Mpuao0uTHTE MMOTH NPEICTaBIIBAT 3EMEACICKH 3¢MH, PasipelelcHy B PasIHYHK PErHOHH
Ha cTpaHaTa.

KeM 31.12.2012 r. HaIM4HATE THITOTPaliiil MaTepHalHH aKTHBH ca Ha CTOHHOCT 23 Xuil.
nesa.

IIpe3 2012 roAuHa HHBECTHIMOKHATA 1eHHOCT Ha JIpy:KecTBOTO ce (hunaHCHpalIe OCHOBHO

ype3 H3NON3BAHE HA CPCACTBaZ OT M3[aNCHATA IPE3 DPEAxoNHATa roguHa 06J'lI/Il"aI.II/IOHHa
EMHCHA, KaKIl0 M OT NOCTRIMIMTE [IPUXOAH OT THXBH H 110 JIOTOBOPH 3a HAaCM M apCHia.
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8. HadgopManHs OTHOCHO CK/JIYEHHTE OT [PYKECTBOTO B KauecTBOTO My Ha
32eMOINOJyYATE A0T0BOPH 32 3aeM, KAKTO B WH$popManHs 3a NpeA0CTABCHH rapanian
H HoeMaHe HA 3aXbIKCHAS

Ipe3 oTveTHEs nepros JIpyKeCTBOTO He € CKIFOYBAI0 JOrOBOPH 33 326M B KaHCCTBOTO CH Ha
3AEMOTIOYIATEN, BKTIOYHTEHO HE € NPeJOCTABAIO rapaHIIuA U IOEMANIO 3aBTDKEHU.

9. HHq)()pMaIIHH OTHOCHO CKANYCHETE OT JAPYAKECTBOTO B KAa9eCTBOTO CH Ha 33aeMO0AaTeEa
HJOroBOPH 32 3a€M

Hpe.?. OTYCTHHA NICPHOA pr}KBCTBOTO HE € CKM0YBAIO0 JIOroBOpH 3a 3a¢M B KA4YCCTBOTO CH Ha
3aeMojlaTell, BKIFOUUTENHO He € HPedOCTARANIO0 rapakluy OT BCAKAKEB BUJ, B TOBa YHCAO HA
CBBP3aHM JTHIIA. :

10. Wudopmanums 3a UINOJ3BAHEe HA CPEACTBATA OT H3BEbpHICHZ HOBA MHECHA NCHHH
KHIDKA Npe3 0TYETHASA NepHoI

TIpes oTueTHUA Neprok JIpyKECTBOTO HAMA U3BBPIICHA HOBA EMUCHS AKIHM.

11. ARanu3 HA CHOTHOMIEHAETO MeX Iy NOCTATHATHTE JHHAHCOBM Pe3yNTATH, OTPAICHH
BHE (PHHABCOBHS 0T4eT 32 GPHHAHCOBATA FOJHHA, H NO-PaHO NYOJIHKYBAKH NPOTHO3H 33
TE3W Pe3yaTaTH

JIpyxecTBOTO He € MYONUKYBAJIO TIPOTHO3M 3a PE3YNTaTHTE OT TCKyH[aTa (MHAHCOBa TOJMHE,

12. AHATH3 H OL€HKA HA NOJATHKATA 0THOCHO yAPaBJcHAETO Ha GMHAHCOBHTE PECYPCH
¢ MoCOYBaHE¢ HA BLIMONKHOCTHTE 32 00CIyXKBaHe Ha 3aTb/IKCHHATA, C€BEHTYAIHHTE
3a0J1aX8 H MEpPKH, KoHTo Jpy:KeCTBOTO ¢ NpPEANpHeIo HIH NPEICTOH 12 MpelipaemMe ¢
orJex OTCTPAHABAHETO HM

BoTpeiileH H3TOYHNK Ha CPecTBa 3a JIpyKeCTBOTO ¢ aKIMOHEPHUAT KAfiHTal B pasMep Ha
32 220 XM, AeBa, MIAUI0 BHECEH, KAKTO M MOJYICHHTE NPEMMAHH pe3epBHd IIPH eMUTHpaHe
Ha aKiluy B pasMep Ha 4 765 XHJL. neBa.

Ksm 31.12.2012 r. JIpy:KecTBOTO HMa ABATOCPOYHO 3aTBDKCHUE HO CKIIOUEH Ha 04.08.2011
[. [eTroNUlIeH O6NMTAHOHEH 3acM B pasmep Ha 9 779 xmn. mesa (5 000 xumi. eBpo), a
KpaTKOCPOUHHTE 3aIbukeHus Ha J{pyXxecTBOTO KBM CHILATA aTa ca B pa3Mep Ha 1 154 xu.
neBa.

KoM 31.12.2012 r. JIpyKecTROTO pasmonara ¢ NapH4HH CPeACTBa B pasMep Ha 2 916 xmu.
JNeBa M TEKYIH B3eMaHud {ChC CPOK JIO e/Ha TOAUHA) B pasMep Ha 5 554 xun. iesa.

ley}I{BCTBOTO CUHUTa, e He CBIISCTBYBA ONACHOCT OT BE3HHUKEAHC Ha TPYAHOCTH TpH
roracasaHe Ha 3albIDKCHHATA MY.

13. Onenkxa Ha BBL3MOXKHOCTATE 32 peald3annsd Ha HHBCCTHNHOHHHTE HaMepeHH:d ¢
nocouBaRe HA pasMepa HA PA3MOJIATAEMHTE CPCACTBA H OTpa3fiBaHe HA BLIMOXKHHTE
NIPOMEHN B CTPYKTYpaTa Ha (pHEAHCHpaHe HA Ta3u JelfHOCT

IlpysecTBOTO CEKIOpHTH3Mpa HepsixuMu mMorTd. C oDiefl (uHaHCHpane Ha CBOMTE
BHBecTHINHE, JIpyKecTBOTO MOXe 10 pemenue Ha CbBeTa Ha JMPEKTOPUTE Ja yBENMHaBa
CROS KamATal upe3 eMHTHpaHe¢ HA HOBH aKUMM O JOCTHTaHe Ha OTYCTHA CTOHHOCT Ha
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OCcHOBHMS Kamitan ot 100 MEITMOHA JeBa, KAKTO M JIa u3aasa obnuranmu ¢ odu pasmep mo
100 MunuoHa nepa.

JIpyXecTBOTO BE3HAMepsEa Ja NMONAbPXKa OWIAHCHPAH M KadcCTBeH TOPTQeHn oT AMOTH.
VerapbT Ha JIpysKecTBOTO HOMycKAa TO [a NPHACOHBA HENBIDKMMM HMMOTH (8KTHBH 32
CEKIOPUTH3ALMA) ¢ TPUXONHTE OT JMXBW, ¢ HOMBIHHTEAHO HaOpaHd MApMYHH CPelcTBa
TocpeACTBOM EMHUTHpaHe Ha IEHHU KHWXKA, KaKTo M ¢ DaHKOBH KPCAMTH, NpPU Clla3RaHE Ha
M3MCKBAHKATA Ha 3aKOHA.

Keum 31.12.2012 1. mapuusuTe cpefcTBa Ha J{pyKecTBOTO ca B pa3mep Ha 2 916 xun. nesa.

Hotpe6uoctute Ha JIpyecTBOTO OT IAPUYHH CPEJICTBA, M3BBH CpEACTBAaTa HEOOXOMMMIE 32
npuaoGHBaHe Ha HEABIKAMHM HMOTH, e ObIaT MOKpUBAaHM B IMO-TOIAMATA CH 4acT OT
IPAXOIMTE OT OIEPATMBHA IEHHOCT. VHBECTUIMHTC B HEJBIKMMH MMOTH e GBJaT
duHaHCHPaHU Upe3 eMUTHpaHe Ha akuud Ha JIpyXecTBOTO W 4pe3 3a€MHH CpeiCTBa.
BhHIIHOTO HHAHCHpanc me Obe Tox GopMara Ha OOIUTAIIMOHHH EMHCHY ¥ / HIIH OaHKOBM
KpeIuTu. '

M36oprr Ha (puHancHpane me Onae cpOOpasipaH ¢ TasapHMTE YCHOBHA M HANMMHETO Ha
pecypen, karo ume Gbae mzbpaHa dopMa, KOATO MHHMMH3KpA LICHATa HAa 3aCMHHA pecypc.
ManonzpaHeTo Ha BBRHEIIHO (MHAHCHMpaHe e Hake BB3MOXHOCT Ha JIpyxecrsoro ma
pasnonara ¢ OBEYE CPESACTBA 3a NPHIOGMBAHE HA HE/JBIKMMH HMOTH, KOETO MIE MO3BONH
CBCTABAHETO Ha pauBepcHbumupany moptdeidn or akTUBM W IE  MaKCHMH3Hpa
EB3BPAIIACMOCTTA 34 aKLMOHECPUTE. '

14. Hndopmauns 32 HACTHNMIA NPOMERH Hpe3 OTYeTHHS NEPHOX B OCHOBHHTE
IPHHUMITHE 32 ynpaBacHue Ha JIpyxecrsoTo

ITpez 2012 roguHa He ca HACTHIAM HNPOMEHM B OCHOBHHMTE NMPHHIMIM 3a YIIPaBleHHE Ha
HpyxKecTBOTO.

15. HudopManus 3a OCHOBHHTE XAPAKTEPHCTHKH HAa MpHJIAraHATe of JpykecTBOTO B
npoueca HA WIrOTBANE HA (HHAHCOBMTE OTYETH CHCTEMAa 32 BBTPEIICH KOHTpOA M
CHCTEMA 32 YIPaBIeHAe HA PHCKOBe

C ompegenenue ot 22.01.2007 r. Codniicky rpajcku ChJ Ha3HAYH, Ha OCHOBAHHE YJL. 249, an.
1 or T3 BeB Bp. uni2l or 3K, ,Arefin Takr” OO/l ¢b¢ cepamiiie 4 ajpec Ha
ympasnenne: rpan Codms 1000, 6yn. ,Jomayko” Ne 52, 3a permcTpupan OIMTOp 3a
TIpoBEpKA HA FOAMIIHEA puHaHCOB oTdeT Ha Jpyskectporo 3a 2006 roguua. ITo pemenus Ha
OC Ha aKIHOHEPHTE ChC CHINMA OOUTOP ¢a CKIOUBAHH JOrOBOPH 33 OZUTHPAHE HAa OTUETHTE
Ha jpyxecTBoTO 32 2007, 2008, 2009 1 2010 roguna. ,,AreidH Taxt” OOJL ¢ unen Ha KHJIEC -
HHCTHTYT Ha JATUFOMEPaHATE EKCIIEPT CIETOBOJUTEH.

C ornej Ha CNa3BaHe Ha M3HCKBaHeTo Ha 4. 401, an. 2 ot 3HPO, a nMeHHO, e KITIOUOBHAT
OZMTOP HA OJHTOPCKO TpEANpHATHE, KAKTO H OJHUTOp, KOWTO paborTd mpsko dpes
AHIVBUOYATHA TPAKTHKA, KOTaTo OFMTHPAT HpeNpHsTHe, H3BHPIIBAMNO JICHHOCT OT
obmecTBeH HHTepec, TpsOBa HOa ce OTTEMNAT, Cled Kare ca W3BbPIIBATA OIUTHH
aHTAXKUMEHTH B MPOJLIDKEHHE HA 5 TOpe/HM TOJHHH OT JaTata Ha HasHauaBaHEe B
OJIUTHPAHOTO IIpEeATpUATHE, ONMTHHAT KOMHTeT, Ha ocHopane uwid0x or 3H®O,
npenopryBa Ha [lpyxkectBoto Ja u3bepe ApPYr PETMCTPHpaH OIOHTOP 34 TIPOBEPKA Ha
romuIHus (PUHAHCOB oTdeT Ha ,Arpo ®unanc” AJICHUI] 3a orserHata 2011 ropuua, a
umenHo r-u Hakonait Hukonos Opeinapog, [umnoma Ne 0494 ot HIEC.
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C pemenne 1a OCA Ha pyMeCTBOTO, TPOBE/CHO HA 09.06.2011 1., & u36pan HUKOJIAN
HUKOJIOB OPEIIIAPOB, ¢ mumioMa Ne 0494 3a omTop Ha JpyXecTBOTO, KOHTO ja
TIPOBEPY ¥ 3aBEPH FOAMIHAA (PHHAHCOB OTYET Ha “Arpo ®uranc” AJICHL 3a 2011 roauua.
Tlo peimenne Ha OC Ha aKiAOHEPHTS CHC CHUIL OJUTOP © CIUTOYCH ZIOTOBOD 3a ONUTHpPaHe
Ha OTYeTa Ha JApyxecTBOTO H 33 2012 roguHa

OpuTHuST KomuteT Ha ,,Arpo Ounanc” AJICHL] feme ch3laned ¢ peuleHne Ha OOmOTO
chOpaHrue Ha aKUMOHCPUTE OT 29.06.2009 T. BB30CHOBA H4 V3MCHCHHATA B 3aKOHA 3a
HczaRUCHMES (GUHAHCOB ONUT, YPEKIalll¥ M3HCKBAHMATA KbM HE3aBHCHMIA (hUHAHCOB OJUT
Ha TpeANpPUATYS, M3BLPUIBAIIH ACHHOCT OT o0IICCTREH HETEPEC.

Toit kato JpyXKecTBOTO OTrOBapA Ha IMOCOYECHUTE B L. 40x ot 3HO®O KpuTEpHH, IPH KOHTO
(yAKIMATE HA OJIATEH KOMHTET IO CMUCHIA Ha 3AKOHA morar Aa ce ocsinectessar ot CJ,
OCA  PBBUIOKH (YHKUMHTE Ha OJMTEH KOMHTET Jia CC gamemaasar of CeBeTa HA
pupekToprTe. HacToAMuAT OAHTEH KOMUTET € B ChCTAR:

BaneHTUH BHIAHCKH - IpeAce]aTen Ha OUTHHA KOMATET;
Mupena @UIMIIOBa — WIEH HA OAUTHHA KOMUTET,
Bacun [TeTKOB — wieH Ha OJWTHAL KOMUTET;

LArpo ®unaanc” AJICHL] e npuen BrIpeiiHy [paBhna 3a JcHHOCTIA CH. Ienxra Ha
BRTpelHATe IpaBuia € 1a ONpPeAeIAT:

- Kputepu npu Wafop 3a 3aKymyBaHe Ha 3eMejencka 3eMi OT AMETO | 38
cMeTka Ha ,,Arpo @unanc” AJICHLL

- [papuna ¥ TpONEAypH INpU 3aKyMyBaHe Ha 3eMefcicka 3eMi ypes
TOCpEAHHLIMTE OT HMETO U 32 CMETKa Ha AJCHLL;

- TIpaBkAa ¥ MpPOLEAyPM 3a BOJCHE Ha OTIETHOCTTA B OTHOIMCHRATA MEXTY
nocpeanuimte, AJJCHIT 1 OGecnyxBamoTo PYyKECTRO.

16. MndopManus 3a NPOMEHATe B YNPABATENHUTE N HATIOPHETE opraHd Tnpes
oTueTHATA GUHAHCOBA TOMHHA

Crriacro 3aKkoHA 33 JPYKCCTBATA CHC CHELMATHA MHBECTHLUHOHHA TIEA "Arpo ®unanc"
AJICUIT nMa efHocTeneHHa ¢opMa Ha YIpasIeHHC.

Ha 25.09.2012 r. B TeproBeKua pervcTsp usnese obsBneHMEe 3a BIIHUCBAKC HA NMPOMEHH 11O
naptaaata Ha ,, Arpo ®unanc” AJICHL 3a 0cBOGOKaBAHE HA CTapus H H300p Ha HOB CBCTAB
Ha CwBeTa HAa IUpekTOopHTe Ha ,Arpo OuHaxc” AJICUL], xoitto Oeme u3bpaH OT
M3sBbHpERHOTO 00110 chOpaHie Ha aKIMOHEPHTE Ha IPYKECTBOTO, MPOBE/ICHO Ha 18.09.2012
r., ¢ MeT FOAMLIeH MaHjaar, KOWTO u3THHa Ha 18.09.2017 r. VTBBpAcHa € U CHOTBETHATA
NPOMsHa B OJIUTHHA KOMUTET Ha IPYXKECTBOTO.

Ha ocuoraBMe B3eTo pemmenne oT Chsera Ha JUPEKTOPUTE Ha ,,Arpo ®@unanc” AJICHLL Ha
sacenanue, mposeaeHo Ha 19.09.2012 r., HacTOAIMAT CrBBeT Ha JHPEKTOPHTE € B ChCTAR:

BanenTtad Aceno Bunsrcxu - [pencenaren sa Ceseta Ha JUPEKTOPUTE;
Mupena FBanopa Puimmnosa — 3aMeCTHHK NIPECEAATE] HA CeBeTa Ha AUPEKTOPHTE;

Bacun Credanos Ilerkor — V3IBIBMTENCH AHPEKTOP, MPEACTARIIABAIL ,Arpo ®nHaHC”

AJICHLL

JIpyKeCTBOTO CE IPEACTaBABa 0T M3IBIHUTCIHIA JUPEKTOP T-n Bacun Credanos llerkos.

28



17. UndopManag 3a pasMepa Ha Bb3HATPAKACHUATA, HATPAAUTE B / HIH DOJI3HTE HA
BCeKH OT WICHOBeTe HA YNPABHTeJNHATe M HA KOHTPOJIMHTC OPraHd 3a oTdeTHaTa
(pupaHCcOBa FOIHHA

Beeks oT wieHoBeTe Ha CBHBETa HA JMPEKTOPHMTE TONyYaBa MECEHHO BBIHArPaXCACHHC C
¢uxcupan pasMep, KOETO HE MOXE JIa HAJBHUIABA 10 (neceT) THTH pa3Mepa Ha MUHHMaIHATa
paGorHa 3ai1aTa 3a CTpaHaTa. BE3HATPaXICHAETO CC H3TTAIA CHEMECEHHO B Opoii num o
fanKkoBa cMeTKa B IBpBUA paloTeH NeH Ha Mecella, CICABaill Mecela, 3a KOHTO ce JBITKA.
UnenopeTe Ha ChBETa Ha JUPEKTOPUTE 3a)bIKMTEIHO JaBar MapuiHa rapaHiius 3a CBOCTO
yIpasJieHre B pasMep, onpejener or O6moto cBGpanme, HO HE TIO-MAIKO OT 3-MECeHHOTOo
uM OpyTHO BB3HArpaXicHue, B CENEMJHEBEH CpOK OT u3GMpaHeTO ¥M. 3a BHACAHETO,
0CBOGOKIARAHETO 1 TIOCIICAMITATE OT HEBHACAHE Ha IapaHNuATa CC pHIara 4. 116w, am. 2 —

6 3TITILIK.

Ha mposeaenoro Ha 10.10.2011 r. u3BRHpEOHO 060 crbpanue Ha aKIHOHEPUTE Ha ,,ATpo
®unanc” AJICHIL ca onpejcieEd CleIHHTE pasMepd Ha MECEYHMTE BEHAIPAKIICHUA Ha
uneHoBeTe Ha CLBETA Ha JHPEKTOPUTE:

MECEYHO BRIHArpaxAcHHe Ha Mpece/laTerls Ha ChBeTa Ha JHPEKTOpUTE - B pasMep Ha
ceeM MUHMMAITHU paboTHY 3AIIATH 34 CTpanara;

MECEUHO Bh3HArPAK/EHNE Ha 3aMECTHHK-TIPEACENIaTEN Ha ChBETa HA MAPEKTOPUTE - B
pasMep Ha TPH MHHHMATHH pabOTHH 3alL1aTH 33 CTpaHata;

MECCUHO RB3HATPAXICHHE Ha W3ITBIHMTEIHUA 4ieH Ba ChBETa Ha JAUPEKTOPHTE — B
pasMep Ha AeCET MUHAMANHY pabOTHH 3a1iJlaTH 3a CTpaHaTa.

Ha nposezeroro Ha 21.05.2012 r. peAosHOTO FOAUIBHO o6moe cuGpaHne Ha aKIHOHEpUTE Ha
,JArpo ®urarc” AJCHL] e roacyBano JOMBIHATENHO Bh3HATPOKICHHE NO pefia Ha HIL. 51 am.
2 or Vcrasa Ha ,Arpo ®uuanc” AJICUIl wa U3NBIHUTENHWA 4YNCH W Ha 3aMCCTHMK-
npeAcenatens Ha ChbBeTa Ha AMPEKTOPHTE Ha JPYXECTBOTO B pasMep Ha 5 (mer) GpyTHH
MeCeyHH BB3HATPAXKICHWS, CHOTBETHO, MPEACTABRIABAINO 32 w3neapaTenana wieH 0,36 %
(Hyna L0 U TPHAECET K MIECT Ha CTO) OT HETHATA neuanta 3a 2011 1., 1 0.11 % (Hyna usno
1 eAMHAAfeceT Ha CTO) 3a 3aMecTHUK-TpeceaaTens Ha CJL.

PasMepsT Ha  BESHArpOKIEHMATZ  (BIUIOYMTENHO  ITIACYBGHOTO  HONBLIHMTCRHO
BB3HATPAX/ICHHUE), IIONySeHH OT WieHoBeTe Ha CBBETA HA IUPEKTOPUTE TPE3 2012 rogmHa ca
. KaxTo cle/Ba:

Tecucnana Mearosa Touesa, OpyTHO BE3HATPAKACHUE 34 2012 r. B pasmep Ha 4 079,43 nesa
(anen va CJ1 no 25.09.2012 r.).

Capa Bacuner Cagos, 6pyTHO Bb3narpaxaesue 3a 2012 r. B pasmep Ha 11 711,05 neBa (uneH
Ha CJ1 mo 25.09.2012 r.).

Bacun Credanos Tetkon, 6pyTHo Bp3parpaknenue 3a 2012 r. » pasmep Ha 48 500,00 nesa.

Banentis Aceros BanguckH, 6pyTHO Bh3Harpaxaenue 3a 2012 1. B pasMep Ha 6 624,21 nesa
(usen ma CJT ot 25.09.2012 1.).

Mpzpena Meanopa @mmninopa, SpyTHO Bh3HATPOKACHAE 32 2012 1. B pasmep Ha 2 838,95 newa
(uned ga CII o1 25.09.2012 1.).

JIpy>KecTBOTO He JBIDKH CYMH 3a W3MNamaHe Ha TEHCHH, ofOesmiercAUd IPH IIEHCHOHHpaHe
WM JpyrH MofoGHE obe3wmeTcHAs: Ha 4ICHOBETS Ha CJHI. HaMa ycaOBHA UIM pa3cpovCHU
BR3HArpAKICHUA HA YIICHOBETE Ha CJI, BR3HAKHAIM 1[pE3 TrOANHATA.
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18. Wndopmanus 3a NpPHTEKABAHH 0T <WieHOBeTEC Ha YHPABHTEIHHTE H Ha
KOHTPOJHHTE OPFaHH AKIHH Ha APYKECTBOTO, BKJIIOIATEINO AKIHMTE, NPHTCKABARA
OT BCEKH OT THX MOOTJAEJTHO H KATO NPOHEHT OF AKUMHATE OT BCOKH KJaC, KAKTO H
NpeToCTABCHH HM OT APYKeCTBOTO ONIMH BEPXY HETOBH HEHHH KHIXA

K®M aTaTa Ha HacTOSIIMA NOKNHAJ HUKOH OT uneHoBere Ha CbBETa HA JTUPEKTOPHTC Ha
LATPO ®UHAHC” AJICHIL] me npuTexasa NPIKO HIH HENPIKO aKUuy Ha J[pyxKecTBOTO.
JIpy’KecTBOTO HE € YUPE/ISBal0 ONMIUH BhpXY CBOH LCHHH KHIKA.

19, VindopManus 3a H3BECTHATE HA IPYKECTBOTO AOTOBOPEHOCTH, B PE3YITAT HA KOHTO
B Gbiem MEPHOJ MOraT ja4 HACTHIAT NPOMEHH B NPHTEKABAHNS OTHOCHTEICH sl
AKIME AJIH OGJHTAMHEHA OT HACTOSINE AKIAOHEPH A 00AraHOHEPH

KM faTaTa Ha M3TOTBAHC HA HACTOALIMS JOKIaN Ha JIpyXecTBOTO HE €a H3BECTHH
JOrOBOPCHOCTH, B Pe3yNTaT HAa KOHUTO B OBheul NMEPHOL MOraT fa HACTBIAT MPOMEHU B
MpUTEKABAHNA OTHOCHTENEH [AN aklM WM OONHMIaliM OT HacTOAMM AKUHOREpH MIA
00 MHraloHEpH.

20. Hndopmanms 3a BMCHIIH ChIeOHN, aIMHHACTPATHBHH HJIH apOETpaxKHI
MPOR3BOACTBA, Kacaelly 3aTbIKEHHS AJIH B3eMAHHA HA NPYKECTBOTO B pasMep Haii-
majko Ha 10 Ha ¢To OT coGCTBEHHAst My KATIHTAJ

IIpes ordeTHuA mepuop JIpyKecTBOTO RAMa BUCALIH chAe0HH, AIMUHHCTPATHBHHM MK
ApOUTPAKHH IPOM3BOACTRA, KACACIM 3aXBIKCHUS WA B3EMaHHA B pasMep Haii-Manxo 10 Ha
CTO OT COOCTBEHHA MY KalHTall.

21. Tampd 32 JHPEKTOPa 32 BPL3KU ¢ HHBECTHTOPHTE

JIMpeKTOPsT 3a BPB3KH C WMHBECTHTOpUTE He € wicH Ha CpBeTa Ha JMPEKTOpUTE Ha
TipyxectBoTo. Chriacko 4n. 116r or 3akoHa 3a MyGIWYHOTO JIpefaaraHe Ha NCHHM KHIKA,
ocHopHaTa (ymxipa na J[upeKkTopa 3a BPB3KM C HHBECTHTOPHTE ¢ OCBIICCTBABAHCTO Ha
edeKTMRHA BPh3Ka MexAy ChBera Ma AMPEKTOpATE Ha [IpyKECTBOTO, OT elHa CTpaHa, U
HETOBHTE AKI[MOHCPH U HHBECTHTOPHUTE, OT ApYyra CTpaHa.

Tlo-korkpeTHO, JIUpeKTOPBT 3a BPB3KM C HHBECTHTOPHTS OTroBaps 3a. (a) mpeROCTABIHETO
Ha WAdOpMalHi 3a (UHAHCOBO-HKOHOMHYECKOTO CBCTOAMHC HA JHpyxecTBOTO, 32 06HM
chOpanns W Beska Apyra uwHbopManus, Ha KOSTO ChIVIACHO 3akKOHA AKHHOHEPHTE 154
WHBCCTUTOPHTE HMAT IpaBO B TOBa HM KajdeCTBO; (6) W3MpalaHETO HAa OTYCTUTE H
yeegoMeHnaTa a0 Komucusra 3a ¢unancos Hamzop, 10 “bbarapcka ¢oHpoBa Gopca —
Co¢us” AJl u xo LieHTpanuns Aemnosnrap; (B) BOJIEHETO ¥ CHXPAHECHHETO Ha MPOTOKOIHTE OT
sacenanyATa Ha CEBeTa Ha JUPEKTOPUTE.

CoBerbT Ha AupekropuTe Ha JIpyXCCeTBOTO ¢ HasHaTHiI 32 HupexTop 34 BpPBH3KH- C
unpecTuTOopuTe CeeTnana Munkosa I'aHescka. Ha muuero He ca HanaraHd [PHHYIUTCIHHA
AMAHACTPATHBHA MEPKH WK aAMUHHCTPAaTHBHH HaKa3aHWsi BB BPE3KaA C npodiecHoHaIHATA
MY IeiHOCT.

AJipeckT 33 KopecHoHIeHHS ¢ JlMpekTopa 3a BPh3KH ¢ HHBECTHTOPUTE € Ip. Codmus, dym.
Iap Bopuc ITI 159, er. 8, Ten. 02/915 78 70, daxc 02/915 78 82
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V. IPOMEHH B IIEHATA HA AKITUUTE HA HATPO ®UHAHC” AACHI IIPE3
2012 roguHa

_ATPO OUHAHC” AICUL (6AG) Lowa Ha atuus 6
LieHa npu omeapsiHe 8 Havanomo Ha godutama 1,064
(03.01.2012)

Llerna npu 3ameapaHe e kpas Ha 200uHama 1,850
(28.12.2012}

HsmereHue 8 NpoUueHm +73,87 %
Halii-Hucka ueHa npe3 zoduHamsa , 1,034
Hali-sucoxa yeHa npe3 soduHama 2,171
Bpoii usmbpaysaHu UeHHU KHUXa 31 888 240
CpedHo npemeasieHa LeHa Ha CKlodeHume 1,669
coenku

VL. AHAJIM3 U PASICHEHME HA HHOOPMATIUATA 11O MPUITOXKEHHE 11
OT HAPEJBA Ne 2/17.09.2003 r. 3A OPOCHEKTUTE INPH IIYBJIHYHO
TMPEUIATAHE HA IIEHHM KHWKA H 3A PASKPUBAHETO HA
 HHO®OPMAIIAA OT NYBJINTHUTE TPYKECTBA M JPYI'Y EMUTEHTYU HA
I EHHHA KHITKA

1. CTpyxTypa Ha KanuTaja Ha [[pyXKecTBOTO

Ko 31.12.2012 T. OCHOBHHEST KamyTan Ha J(pyKecTBOTO € B pasMep Ha 32 220 xun. nepa
pasnpeneseny B 32 219 708 6post OOMKHOBEHH, Ge3HATHYHY aKIHH ¢ HOMHHAN | JIeB BCAKA.

Ko 31.12.2012 1. npeMuiinuTe pesepry ca B pasmep Ha 4 765 xuil. nesa dopMupany or
pasiHKaTa MEXTy HOMUHATHATA H eMHCHOHHA CTOHHOCT Ha AKIHHUTC.

2. OrpaH¥YeHEsl BBPXY NPEXBLPISHETe Ha HEHHHTE KHIDKA, KATO OrpAHUMYEHHS
3a MPHTEKABAHETO HA UEHHH KBAKA AIM HeoGX0AMMOCT OT NOTyIaBaHE Ha opoGpenne
OT JApY/ecTBOTO HJH APYX aKIHOHEP

Axuuute Ha ,L,ATPO ®UHAHC” AJCHL] ce npexBBpRAT cBo0oHO, TIPH CHasBaHe HA
A3VCKBADHATA Ha JICHCTBAIIOTO 3aKOHOMNATEINICTBO 32 CAENKM ¢ OesHANMTIHM UCHHH KHIKA.
VeTaBbT, KaKTO ¥ ApYTH axroee Ha ,,ATPO ®UHAHC” AJICHI], He MOrarT ja ch3gaeaT
OrpaHITYEHHS I YCIIOBHA OTHOCHO IPEXBEPIIAHETO Ha AKIHUTE.

3. MadopManus OTHOCHO NPSAKOTO H HENPAKOTO NpUTExRABAHE HA 5 Ha cTO MM
noBeye OT NPARATA HA IJac B 0610To ch0paaue Aa JPYHKECTBOTO, BKIIOIATEIHO AaHHH
3a aKIIMOHEPUTE, pa3Mepa Ha ASI0BOTO HM YUACTHE H HaHHA, IO KOITO ce MpuTe:KABAT

aRnuuTe

Axkunorepy ¢ Hap 5 % kbm 31.12.2012T.
Pa3smep Ha
y4yacTue B
Epoit npuTexaBaln | KanuTana kato
HaumeHoBaHe Ha AKLUOHepa aKuuu %
KOQOM MHBECTMBHT EAfL 14 248 418 44,22
RADIANT TECHNOLQGY INC 6443 941 20.00
HWUKKOMEPC 01 EQO[ 5 570 664 17.28
KOPITOPATUBHA THPIOBCKA BEAHKA AZY 3104589 9.64
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4. auan 33 AKNHOHEPHTe CbC CNENMAIHH KOHTPOJHH WpaBa H ONHCAHHE Ha
Te3d NpaBa

KoM 31.12.2012 r. ysiMa aKI{HOHEPH CBC CHCIHATTHA KOHTPOIHH IIPABa.

5. CHereMaTa 3a KOATPON UpPH YOpakAsBaHe H& NMpaBoTe Ha IWac B CIHyHanATe,
KOrATO CIYKATEIN HA JPY’KeCTBOTO €a M HETOBH AKIHOHEPH M KOTATO KOHTPOILT He cé
yIpaknaBa HENOCPEACTBEHO OT THX

KoM 31.12.2012 r. BaAMa TaKUBA CITYAKHATENH.

6. OrpaHuYeHHs BHPXy HpaBaTa Ha FJac, KATO OTPAHHYEHHS BLPXy HpaBaTa Ha
raac Ha AKNAOHEPHTe ¢ ONpedesieH NMPONEHT Wad Opofl riacose, KpaeH cpok 3a
ynpakEfBAHE Ha NPaBaTa HA FJIAC WIH CHCTEMH, IPH KOHTO ChC CLTPYAHHYECTBO Ha
APYKECTROTO (MHANCOBHTE DNpaga, CBLP3aHHM ¢ AKINHHTE, (3 OTICICHA oT
NpHTEKABANETO HA AKLUUTE

6.1. Crrnacto wi. 114a, an. 3 ot 3IMILIK, 3auHTepecyBaHUTE IO CMACHIA Ha 1L 114, an.5
NHIa He MOTAT Ja YIpaXHABaT IPaBoTo CH Ha I1ac.

Cernacgo wi. 114, an. 5 ot 3ITHIK, 3aunTepecyBaty JiMlla ca H NMLA, KOHTO NPAKO HIH
HenpaKko TpPHUTeXaBaT Hali-Maiko 25 Ha CTO OT TNAcoBeTC B obmoto cebpanme Ha
JIPYKECTROTO MM FO KOHTPOJIAPAT, KOTaTo Te UM CBBP3aHH ¢ TAX JIHLA TIPUTERABAT HPIKO
UMM HEOpsAKo IoHe 25 Ha CTO OT TIJacOBETC B ofmoTo ¢hOpaHHe HIH KOHTPOJUPAT
JOPHIAYECKO e, KOETO € CTPaHd, HeWH NpeJICTABHTEN M TIOCPE/IHAK 10 C/ICIKaTa, Hill B
YHSTO ION3a CE M3BEPIIBAT CACTKHTE WM CHCTBAATA; :

6.2. CobrioacHo =i 115a, aj. 1, MpaBoTO HA THac ce YIpaxHasa OT JdIATa, BIACAHW B
peructpiTte Ha LlenTpanuus Ieno3uTap Karo aKIHOHCPH 14 guu mpexd RaTata Ha o0MmOTO
crOpaHHe.

Cermacho wi. 1126, an. 2- Ilpaeo Ja yuacTBaT B YBEIHYCHUETO HA KatATala MMat JIAlaTa,
npuAOCHIM AKIMA Hali-KbCHO 14 auM crnep JataTa Ha PEIICHASTO HA obinoTo cr(paHue 3a
yBeMuaBAHE HA KaNWTAlla, a KOTaTo TORA PEHICHUE CE B3cMa OT YHPABHISIHMA OPraH -
JMUATa, NPHACCHIN aKIMA Hak-KeCHO 7 JHHU CTIEJ Jarara Ha obHapoBaHe Ha ChOGLICHHETO
o . 92a, an. 1.

7. CriopasymeHHs MeXIy AKIUOHEPHTE, KOHTO ¢2 H3BECTHH HA APYKECTBOTO M
KOHTO MOTAT Ja JOBEAAT 10 OrpadHyeHHs B NPeXBLPJIAHETO HA AKIHH HIH NPaBoTo Ha
raac

Hsama Takupa

8. PainopeaGHTe OTHOCHO HA3HAYABAHETO M OCBOOVXKIABAHETO HA HIEHOBETE HA
ynpaBHTENHHTE OPTalH HA APY)KeCTBOTO H OTHOCHO W3BLPUIBAHETO HA H3IMEHeHHs H
TOMBJHEHAR B yeTaBa

CeriacHo Yeraea 5a ,,ATPQO OUHAHC” AIICHLL

. 32. (1) O6moTo cubpanue:
1. H3MeHs W JonkIEa ycTaBa Ha J{pyskecTBoToO;

Yy, 40. (1) CbBeTBT Ha AUPEKTOPUTE HA JIPYKECTBOTO C€ m3dupa ot O6wWoTO chipaHue 3a
CpoK 0T 5 (11eT) roiNHY.
32



(2) UaeHosete Ha mbpeHA CHBET Ha AMPEKTOPHTC CE u30|par 3a cpok or 3 (TpH)
TOOUHH.

(3) Unenosere va CLBeTa Morar aa Opaar npenz6upany Oe3 orpaHuvdeHus.

(4) Cnmep w3TMuaHe Ha Mawjara WM w4ienoseTe Ha (bBETa Ha JIMPEKTOpUTE
TpoABIKaBaT Ja M3IBIHARAT cBOWTE QYBKIMH 10 H3GHPAHETO OT OG6moro ce0paHne Ha HOB
CHBET.

Un. 41. (1) CeBeThT Ha AWPEKTOPHTE €€ CBHCTOM OT TPH 1O JACBET duzmEdeckd W/HIM
ropunaueckd M. CecrapsT Ha ChpBeTa Ha JUPEKTOPHTES MOXKE Ja Oble npoMmencH oT
O6moTo cEOpaHnre Y0 BCIKO BPEME.

(2) FOpuanueckoTo nuue - Wi Ha ChBeTa Ha THPEKTOPHTE, ONPEALIL IIPE/ICTaBUTEN
3a MATBIHEHHE Ha 3amnlDKeHHsra My B ChBeTa Ha AHpekTopuTe. HOpunuHecKkure nuua ca
CONMMAAPHO ¥ HEOrPaHUHEHO OTTOBOPHM 3acfHO C OCTAHATMTE <WICHOBE Ha CuBera Ha
IMPEKTOPHTE 32 33ABIDKEHUATA, IPOH3ITHYAIIH OT JASHCTBAATA Ha TEXHATE NPCICTABATEIN.

9. TIpapoMOmMSTA HA YNPABHTEJHMTE Opragu Ha JPYHECTBOTO, BKIIYMTETHO
NpaBoTO a B3eMa pelleHHsi 3a H3JapaHe B 00pATHO H3KyNyBaHe HA AKNHH HA
APYHKECTBOTO

Cwriacho Yerasa Ha ,,ATPO ®UHAHC” AJICHILL:

Yy, 22. (1) KatutaneT Ha JfpyKecTBOTO ce YBeIHdaBa 4pes:

1. W3JaBaHe Ha HOBY aKUMH Cpelly TIAPWIHH BHOCKH;

2. u3JaBaHe Ha HOBM aKI|K upe3 IpeBpblUane Ha oOIMrauiH, KOHTO ¢a M3NaACHH
KATO KOHBEPTHPYEMH, B aKIIHH.

dkok

Yn, 23. (1) VBenmuaBaHeTo Ha KANWTAla ¢ M3BBPUIBA 10 pelneHue Ha OBMOTO crbpanue
WIn 1o peienre Ha CpBeTa HA JUPEKTOpMTE B PAMKHTE HA OBJACTABAHCTO IO . 44 or
ycTaga.

(2) YBennuasaneTo Ha KanuTala Ha JIPY/KECTBOTO Ce M3REPLIBA M0 pERa Ha Iilaka
mecta ot 3IMILK - ¢ motespaeH o1 KoMucnaTa 3a PHUHAHCOB HaA3op (K®H) mpocrniekr 3a
MyGIMYHO NpeUIarane Ha aKLiM, WIH 6e3 MPOCIIeKT - 110 peia ¥ IPH yCTIoBUsITa Ha 1L 79, an.
1, T. 4, BB Bp. 112a o1 3TIIEK.

Y. 44. (1) CoBeThT Ha IUPEKTOPUTE MOXKE Ja YBE/IHYaBa KaluTala Ha JIpyxecTBoTo
a0 100 000 000 (cTo MHITHOHA) IleBa, BKIL, Ype3 W3daBare Ha HOBH aKIlWK B CPOK 10 5 (mer)
TOIMHU OT BAMCBAHE B THPTOBCKHS PErCTHP Ha Tasy NPOMAHA Ha YCTaBa, MPUETA C PEILCHUC
Ha o6uoro chGpanne Ha akipoHepuTe Ha 09.06.2011 r.

(2) B peiueHueTo 3a ysenudapake Ha Kamurana CpBeTHT HA TUPEKTOPUTE ONPEACTIA pasMepa
7 IeTHTE Ha BCAKO YBeNMueHHe, 6pos M BHJIa Ha HOBUTE ak[iM, IpaBaTa | HPUBUIICTUUTE 110
THAX, CpOKa M YCIOBHATA 3a NPEXBBPJAHEC Ha MpaBaTa IO CMHCEHIA Ha §1, 1. 3 3IITHIK,
H3jallcHH Cpelly CHOICCTRYBAINMTE aKIlMM, CPOKA M YCTIOBHATA 3@ 3allHCBAHC Ha HOBHMTC
aKIM{, pa3Mepa Ha eMMCHOHHATa CTOMHOCT H CpOKd, M YCHOBHMATA 33 3anjalllgHero i,
AHBECTUIMOHHAA IOCPCIHHK, Ha KOWTO ce BB3Jara oOCTY)XBaHETO Ha YBETMMYABAHETO Ha
KaIlHTaNna, ¥ Apyrd HeoOXOMUMHU YCITOBHSL.

10. CbLINECTBEHH JOrOBOPM Ha  APYKECTBOTO, KOHTO NOPaXKAAT JeiicTRue,
d3IMEHAT C€ WIH ce NPeKpaTHBAT MOPaJM NPOMAHA B KOHTPOJIA Ha APY:KECTBOTO NpH
OChLIIecTBIBAHE HA 33kJUKHTEIHO THPIoBo Ipealarade, M HOCICIHUATE OT TAX, OCBCH
B CIyUapTe KOFaTo PA3KPHBAHETO HA TA3H MHGOPMAIHA MOXe ]Ja NPHUAHH CCPHOIHHA
BpeXH Ha APYXKeCTBOTO; H3KINYCHHETO N0 IPEAXONHOTO H3PCUCHAE HE CC IpHIara B
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cIyuanTe, KOTaTO JPYAKECTBOTO € JLILKHO a paskpae uaGopManMaTa 0 CHIaTa Ha
IAKOHA

Hama Taxuga.

11. CnopazymMeRHsS MexXIy ApY)KeCTBOTO H YHPaBHTElNHHTe MY OPraHH HJIH
CTy:KHTEJH 33 H3NAaIaHe Ha ofe3eTenke IPH HanycKane WIH YBo/JIHeHAe Ge3 HpaBHO
OCHOBaHME HJIH NpPH NPeKpPATABaHE HA TPYAOBHTE MNPABOOTHOMICHHUA IO NPHYHHM,
¢BhP3aHH ¢ ThProBo npejpiarane

Hsma Takuba.

VIL. HHOOPMAIIMA IO WL 41, AJL 1, T. 7 OT HAPEJIBA Ne 2/17.09.2003 r. 3A
MMPOCIIEKTHUTE IIPA TIYEJIAYHO TPEJJIATAHE HA IIEHHM KHHKA M 3A
PABKPUBAHETO HA WH®OPMALMS OT IVEJIAYHHUTE JAPYKECTBA A
TPYTU EMATEHTY HA NEHHM KHMKA

1. HadopManns 3a oTHOCHTENRHMS A HAa AKTHBHTE, OTAAJ€HH 32 NOJ3BaHE cpemy
3anjalane, CIpAMo oOIES pasMep Ha CEKIOPHTH3IHPAHKUTE AKTHBH

Kem 31.12.2012 1. ca oTmameHH 2a MOI3BaBe CpeIly 3amidifaHe HEABMMMMM HMOTH 3a
cronanckara 2012/2013 rogu#a KakTo ¢lieaBa:

gud umom HaquH mowy 8 asn om 0buo
Ha Oxa ceKiopumu3aupaHume umomu
nonassa
He
3emedencka 3ems apeHOa, 135 283 96 %
Haem

2. UndopManus 32 npoxax6a HIH NOKYNK2 HA HOB aKTHB Ha CTOHHOCT, HAABHIIABAINA
¢ 5 Ha cTO CTOHHOCTIA HAa CEKIOPHTH3HPAHATC aKTHBH, KAKTO # 32 TaKHBa CREIKH,
H3BLPIICHH CJIET JaTaTa HA M3rOTBsHE HA TOAMIIHAS 0TYeT

He e ochluecTBABaNA TAKaBa CACIIKA.

3. U3pLpiieHH CTPOEKH, pEMOHTH H NoAoOpeHHd Ha HEIBIKEMHATE UMOTH

He ca M3BLPIIBAHA CTPOEKH, PEMOHTH WM MOAQOpEHHA Ha 3aKyIICHUTE HMOTH.

4, OTROCHATSNCH I8 Ha HeNUATEHHTE HACMH, JH3HHFOBH M ADeHAHH BHOCKH CIOPSIMO
o0maTa CTOMHOCT HAa B3eMaHHSTa, NPOH3THYAIE OT BCHUKH CKINYEHH OT
ApPYXecTBOTO CHOPA3YMEHMH 32 HAEM, JJUIHHT ¥ apeHAa

KoM 31.12.2012 1. OTHOCHTEAHHAT A7 Ha HEMNATCHUTE B3eMAHMA OT HAEM H apenya cupiaMmo

obIlata CTOMHOCT HAa B3CMAaHHATA, IpOW3THYAIIH OT BCHYKHM CEIIOUCHH OT APYXKCCTBOTO
JOTOROPH 332 HACM M apeHa HO CTOMAHCKH MOAHHH Ca KaKTO CAC/IBa:
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- 33 cTomanckara 2007/2008 roauea BE3IM3ar Ha 1 % OT BCUYKM B3eMaHHA OT HACM H apeHAa
aa cromanckara 2007/2008 roguHa.

_ na cronaHckara 2008/2009 roauna BL3MMzaT Ha 3 % OT BCHYKH B3cManud OT HAaCM M apeH/ia
3a cTomanckara 2008/2009 roayna.

- 33 cTomaHcKara 2009/2010 roaysa BB3IM3aT Ha 2 % OT BCHUKH B3cMaHHdd OT HAacM H apeHla
3a ctonandckara 2009/2010 roauda. :

- 3a cTonaHckara 2010/2011 roguna BB3IM3aT Ha 5 % OT BCHYKY B3CMaHus OT HacM 1 apeH/ia
3a cTonanckaTa 2010/2011 roguna.

- 3a cTomaHckarta 2011/2012 rogvHa Bb3am3aT Ha 26 % OT BCHUKM B3€MaHUA OT HaeM H
apenjia za cromanckara 2011/2012 ropuna.

- ma cromanckara 2012/2013 rogmua BB3mMzaT HA 93 % OT BCHIKH B3€MaHHA OT HaeM M
apeHna 3a CTOIAHCKaTa 2012/2013 roawHa. ChINACHO CKIIOYSHHTE NOTOBOPH, MIAllaHWATA
o Tgx 2a cTomanckata 2012/2013 roguHa ce M3BLPIMBAT H CHOTBETHO ¢4 AB/DKMME CIIEN Kpad
Ha cTopalicKaTa FojuHa, T.€. cnex 30.09.2013 r. .

15.03.2013 r. VIRITBIHETEEH TUPEKTOP: ﬁ(/ 7

rp. Codus
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